
Local Equity Market  International Currency Market 

Currency 12-May 5-May YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.085 1.102 1.35% 4.52% -0.61% -1.54% 

GBP: USD 1.245 1.260 3.02% 2.02% -0.50% -1.49% 

USD: CAD 1.356 1.340 0.02% 3.92% 0.49% 1.36% 

USD: JPY 135.720 134.800 3.51% 5.75% 0.88% 0.68% 

            

Local Foreign Currency Market 

Currency 12-May 11-May WoW % ∆ YTD% ∆ 5-May DoD % ∆ 

USD:JMD 155.69 155.62 0.71% 2.39% 154.59 0.04% 

GBP:JMD 194.30 196.92 0.08% 6.7% 194.14 -1.33% 

CAD:JMD 115.32 115.32 -0.45% 6.3% 115.85 0.00% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 12-May 5-May 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
3.46% 3.44% 8.00 2.00 -41.00 61.00 

10 Year UK Gilt 3.78% 3.78% 7.00 0.00 11.00 212.00 

GOJ 2025 Global 

Bond 
6.60% 6.66% -1.00 -6.00 256.00 97.00 

5 Year US Treas-

ury Bond 
3.44% 3.41% 8.00 3.00 -56.00 62.00 

5 Year UK Gilt 3.60% 3.59% 6.00 1.00 -2.00 230.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

CARBROKERS 18.75%   CPFV -20.30%   

EFRESH 14.19%   PURITY -17.97%   

KLE 13.77%   tTECH -15.70%   

          

Week in Review: May 8 - May 12, 2023 

Upcoming Week: May 15 — May 19, 2023 

US Consumer Long-Term Inflation Expectations Hit 12-Year High 

US long-term inflation expectations unexpectedly accelerated in early May to a 12-year high and consumer sentiment soured, reflecting growing concerns about the economic outlook. 

Consumers see prices climbing at an annual rate of 3.2% over the next five to 10 years, according to the preliminary May reading from the University of Michigan. They anticipate costs 

rising 4.5% over the next year, compared to last month’s 4.6%, data on Friday showed. The consumer sentiment index slid to 57 .7, the lowest since November and weaker than all fore-

casts, from 63.5 last month. 

Consumer confidence also dropped sharply during the 2011 debt-ceiling crisis but snapped back after its resolution. A combination of high inflation and recession concerns has long 

weighed on sentiment. That said, spending has generally held up with the help of widespread job opportunities and continued wage gains. A necessary component of returning inflation to 

the Fed’s 2% target is keeping long-term inflation expectations anchored at a low level. While the pickup is concerning, noted were the few signs consumers were buying in advance to 

avoid future price increases. That suggests the rise in long-run inflation expectations did not reflect the growing influence of inflationary psychology or increased risk of a wage-price spiral. 

Buying conditions for durable goods declined to a five-month low in early May, with about 42% of respondents blaming high prices for eroding their living standards. Consumers’ percep-

tion of the economic outlook over the next 12 months and five years both fell to the lowest since July. While views of their current financial situation improved slightly, expectations 

deteriorated. The university’s overall measure of expectations fell to a 10-month low of 53.4. The current conditions gauge also decreased. 

JSE Main Market activity (excluding preference shares) resulted from trading in 49 

stocks of which 19 advanced, 27 declined and 3 traded firm. Market Volume 

(excluding preference shares) amounted to 43,785,908 units valued at over 

$219,734,491. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 48 stocks of which 16 advanced, 26 declined and 6 traded firm. 

Market volume (excluding preference shares) amounted to 29,020,532 units valued 

at over $69,372,268. 

  May  8 - May 12, 2023 
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Global Equity Indices 

Index 30-Dec 5-May 12-May WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500          
3,839.50  

         
4,136.25  

         
4,124.08  -0.29% 7.41% 4.94% 

Euro Stoxx 50          
3,793.62  

         
4,340.43  

         
4,317.88  -0.52% 13.82% 19.50% 

MXWD  Index             
605.38  

           
652.45  

           
648.88  -0.55% 7.19% 5.46% 

JSE Main Market   
Index 

     
355,896.64  

     
334,870.71  

     
333,707.63  -0.35% -6.23% -17.11% 

JSE Junior Market 
Index 

         
3,986.44  

         
3,764.13  

         
3,765.62  0.04% -5.54% -15.27% 

JSE Combined In-
dex 

     
368,591.98  

     
346,914.00  

     
345,848.11  -0.31% -6.17% -16.94% 

Source: Bloomberg 

*Using Previous Day’s Results 



LOCAL STOCK RECOMMENDATIONS 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  

 Mandeville  

Kingston & St. Andrew  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Kimberly Savage – 876-307-9461 ksavage@jngroup.com                                      St. Catherine                                      

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Gayon Knight - 876-564-9563 gknight@jngroup.com     Montego Bay  

Jason Adams  - 876-550-9504 JYadams@jngroup.com  Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  

 Anna-kaye Lynfatt - 876-564-8276 alynfatt@jngroup.com 
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