
Local Equity Market  International Currency Market 

Currency 19-May 12-May YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.081 1.085 0.95% 2.07% 0.34% -0.39% 

GBP: USD 1.245 1.250 3.02% -0.15% 0.31% -0.08% 

USD: CAD 1.350 1.360 -0.38% 5.29% 0.00% -0.35% 

USD: JPY 137.920 135.700 5.19% 7.93% -0.57% 1.64% 

            

Local Foreign Currency Market 

Currency 19-May 18-May WoW % ∆ YTD% ∆ 12-May DoD % ∆ 

USD:JMD 155.27 155.11 -0.27% 2.11% 155.69 0.10% 

GBP:JMD 194.34 193.23 0.02% 6.7% 194.30 0.58% 

CAD:JMD 115.20 116.85 -0.10% 6.2% 115.32 -1.41% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 19-May 12-May 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
3.68% 3.46% 3.00 22.00 -19.00 84.00 

10 Year UK Gilt 4.00% 3.78% 4.00 22.00 33.00 213.00 

GOJ 2025 Global 

Bond 
6.58% 6.60% -3.00 -2.00 254.00 91.00 

5 Year US Treas-

ury Bond 
3.73% 3.45% 5.00 28.00 -27.00 89.00 

5 Year UK Gilt 3.82% 3.60% 2.00 22.00 20.00 223.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MTLJA 27.88%   SRFUSD -23.14%   

CPFV 21.12%   MPCCEL -17.51%   

tTech 17.84%   KLE -17.41%   

          

Week in Review: May 15 - May 19, 2023 

Upcoming Week: May 22 — May 26, 2023 

US dollar skids as Fed's Powell hints at June pause 

The dollar fell on Friday after Federal Reserve Chair, Jerome Powell struck a moderately dovish stance, contrary to market expectations, saying that given 

how credit conditions have tightened, the U.S. central bank may not need to raise interest rates as much. A pause in negotiations to raise the federal gov-

ernment's $31.4 trillion debt ceiling also pressured the dollar. But it was Powell who caught the market by surprise. Tighter credit conditions mean that 

"our policy rate may not need to rise as much as it would have otherwise to achieve our goals," Powell said at a central bank conference in Washington. 

The Fed chief reiterated that the central bank would now make decisions "meeting by meeting," but also flagged that after a year of aggressive rate in-

creases, officials can afford to make "careful assessments" of the impact of rate hikes on the economic outlook. Fed officials this week have more or less 

pushed against rate-pause bets for June given persistently high inflation. At the same time, negotiations between U.S. House of Representatives Republi-

cans and Democratic President Joe Biden's administration about lifting the federal government's $31.4 trillion debt ceiling have been paused, the lead Re-

publican negotiator said while the White House said a deal remains possible. The news undermined the dollar.  

JSE Main Market activity (excluding preference shares) resulted from trading in 48 

stocks of which 20 advanced, 25 declined and 3 traded firm. Market Volume 

(excluding preference shares) amounted to 61,390,608 units valued at over 

$410,985,256. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 48 stocks of which 15 advanced, 29 declined and 4 traded firm. 

Market volume (excluding preference shares) amounted to 49,733,103 units valued 

at over $133,867,148. 

  May  15 - May 19, 2023 
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Global Equity Indices 

Index 30-Dec 12-May 19-May WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500 
         

3,839.50  

         

4,124.08  

         

4,191.98  
1.65% 9.18% 7.46% 

Euro Stoxx 50 
         

3,793.62  

         

4,317.88  

         

4,395.30  
1.79% 15.86% 20.73% 

MXWD  Index  
           

605.38  

           

649.22  

           

656.75  
1.16% 8.49% 6.00% 

JSE Main Market   
Index 

     

355,896.64  

     

333,707.63  

     

329,965.49  
-1.12% -7.29% -15.80% 

JSE Junior Market 
Index 

         

3,986.44  

         

3,765.62  

         

3,746.40  
-0.51% -6.02% -14.03% 

JSE Combined In-
dex 

     

368,591.98  

     

345,848.11  

     

342,174.74  
-1.06% -7.17% -15.64% 

Source: Investing.com 

*Using Previous Day’s Results 



LOCAL STOCK RECOMMENDATIONS 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  
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