
Local Equity Market  International Currency Market 

Currency 5-May 28-Apr YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.102 1.102 2.92% 4.52% 0.05% -0.01% 

GBP: USD 1.263 1.260 4.55% 2.19% 0.47% 0.53% 

USD: CAD 1.338 1.360 -1.28% 4.26% -1.17% -1.26% 

USD: JPY 134.830 136.300 2.83% 3.56% 0.40% -1.08% 

            

Local Foreign Currency Market 

Currency 5-May 4-May WoW % ∆ YTD% ∆ 28-Apr DoD % ∆ 

USD:JMD 154.59 154.70 0.84% 1.67% 153.31 -0.07% 

GBP:JMD 194.14 194.50 0.74% 6.6% 192.72 -0.18% 

CAD:JMD 115.85 114.34 1.58% 6.8% 114.04 1.31% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 5-May 28-Apr 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
3.43% 3.42% 5.00 1.00 -44.00 39.00 

10 Year UK Gilt 3.78% 3.72% 13.00 6.00 11.00 182.00 

GOJ 2025 Global 

Bond 
6.66% 6.65% 3.00 1.00 262.00 115.00 

5 Year US Treas-

ury Bond 
3.41% 3.48% 8.00 -7.00 -59.00 40.00 

5 Year UK Gilt 3.59% 3.61% 11.00 -2.00 -3.00 192.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

PBS 18.75%   KLE -20.30%   

MPCCEL 14.19%   RJR -17.97%   

SRFUSD 13.77%   JAMT -15.70%   

          

Week in Review: May 1 - May 5, 2023 

Upcoming Week: May 8 — May 12, 2023 

U.S. economy adds 253,000 jobs in April 

The U.S. economy unexpectedly created jobs at a faster pace in April against substantial downward revisions in the preceding months, as the country's labour market 

showed signs of resilience even as the Federal Reserve has signalled that it may push pause on a string of recent interest rate hikes. According to data from the Labour De-

partment's Bureau of Labour Statistics on Friday, nonfarm payrolls rose by 253,000 last month, well above economists' projections that the figure would come in at 180,000. 

The numbers for the prior two months were heavily revised. The change in March saw the U.S. adding 165,000 jobs instead of the original reading of 236,000. In February, 

the total was brought down to 248,000 from 326,000. The combined revisions are 149,000 lower than previously reported. Meanwhile, the unemployment rate edged down 

to 3.4% from 3.5% in March, surprising expectations that it would accelerate to 3.6%. 

The month-on-month rate of growth in average hourly earnings also moved up to 0.5%, rather than holding steady at 0.3% as originally predicted. It was the highest level 

since 2022. Cooling strong labour demand and wage increases has been a key objective in the Fed's ongoing fight to defeat elevated inflation. The U.S. central bank has rolled 

out an aggressive campaign of rate hikes in order to achieve this goal. Earlier this week, Fed’s chair, Jerome Powell hinted that policymakers could be starting to ponder an 

end to the cycle, although that commentary was tempered by the central bank's reiteration that it would keep tightening further if inflation fails to moderate. The two-year 

U.S. Treasury yield, which closely tracks rate estimates, touched session highs following the publication of the jobs report. 

JSE Main Market activity (excluding preference shares) resulted from trading in 49 

stocks of which 14 advanced, 33 declined and 2 traded firm. Market Volume 

(excluding preference shares) amounted to 69,508,115 units valued at over 

$539,065,924. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 48 stocks of which 23 advanced, 19 declined and 6 traded firm. 

Market volume (excluding preference shares) amounted to 26,294,394 units valued 

at over $62,578,604. 

  May 1 - May 5, 2023 
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Global Equity Indices 

Index 30-Dec 28-Apr 5-May WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500          
3,839.50  

         
4,169.48  

         
4,136.25  -0.80% 7.73% -0.26% 

Euro Stoxx 50          
3,793.62  

         
4,359.31  

         
4,340.43  -0.43% 14.41% 17.42% 

MXWD  Index             
605.38  

           
655.00  

           
652.79  -0.34% 7.83% 0.42% 

JSE Main Market   
Index 

     
355,896.64  

     
338,081.79  

     
334,870.71  -0.95% -5.91% -16.64% 

JSE Junior Market 
Index 

         
3,986.44  

         
3,737.92  

         
3,764.13  0.70% -5.58% -17.04% 

JSE Combined In-
dex 

     
368,591.98  

     
349,670.27  

     
346,914.00  -0.79% -5.88% -16.68% 

Source: Investing.com 

*Using Previous Day’s Results 



LOCAL STOCK RECOMMENDATIONS 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  
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Kingston & St. Andrew  Horace Walters – 876-487-9267 waltersh@jngroup.com  
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