
Local Equity Market  International Currency Market 

Currency 23-Jun 16-Jun YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.089 1.094 1.77% 3.53% -0.57% -0.39% 

GBP: USD 1.271 1.280 5.22% 3.70% -0.27% -0.80% 

USD: CAD 1.318 1.320 -2.74% 1.44% 0.24% -0.13% 

USD: JPY 143.700 141.820 9.59% 6.48% 0.41% 1.33% 

            

Local Foreign Currency Market 

Currency 23-Jun 22-Jun WoW % ∆ YTD% ∆ 16-Jun DoD % ∆ 

USD:JMD 155.07 154.99 -0.03% 1.99% 155.12 0.05% 

GBP:JMD 195.89 198.48 -1.87% 7.6% 199.62 -1.31% 

CAD:JMD 119.32 117.41 1.60% 10.0% 117.45 1.63% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 23-Jun 16-Jun 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
3.73% 3.76% -6.00 -3.00 -14.00 64.00 

10 Year UK Gilt 4.32% 4.41% -5.00 -9.00 65.00 200.00 

GOJ 2025 Global 

Bond 
6.74% 6.71% 0.00 3.00 270.00 38.00 

5 Year US Treas-

ury Bond 
3.99% 3.98% -5.00 1.00 -1.00 84.00 

5 Year UK Gilt 4.57% 4.57% 1.00 0.00 95.00 261.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SOS 45.84%   FIRSTROCKUSD -19.09%   

CABROKERS 19.84%   MTL -17.01%   

MTLJA 18.75%   PBS -15.00%   

          

Week in Review: June 19 - June 23, 2023 

Upcoming Week: June 26 — June 30, 2023 

US Business Activity Growth Cools as Manufacturing Weakens  

US business activity expanded in early June at the slowest pace in three months, held back by a deeper contraction at factories. The S&P Global (NYSE:SPGI) flash June composite purchasing managers index 

fell 1.3 points to 53, the group reported Friday. Readings above 50 indicate growth. The report offered mixed news on inflation. A gauge of factory input prices shrank the most in over three years while a 

similar measure for service providers climbed to a five-month high. However, the composite measure of prices received dropped to the lowest since 2020. The group’s overall services gauge remained 

elevated on robust demand, which helped drive a measure of expectations to a more than one-year high. Healthy demand for services stood in sharp contrast to a further deterioration at factories.  

The manufacturing gauge fell to a six-month low, with new orders matching the fastest rate of contraction since May 2020. In Europe, economic momentum nearly came to a halt in June, according to S&P 

Global data. The euro area Purchasing Managers Index slid to a five-month low of 50.3, led by France and Germany’s struggling factories. The report showed the composite input-price index picked up from 

a month earlier, mainly due to wage pressures in the service sector. At the same time, prices charged by service providers showed the slowest growth in five months and indicated respondents aren’t neces-

sarily passing on all of those costs to consumers. That helped drag the composite measure of selling prices to the lowest level since October 2020. 

Weighing firm demand and sticky price pressures in the service sector against cooling factory activity is a challenge facing the Federal Reserve when deciding the trajectory of monetary policy. Central bank-

ers are expected to resume their tightening campaign soon after a brief pause this month. Firms ramped up hiring in early June as easing labour shortages allowed employers to fill long-held vacancies, ac-

cording to the report. Increased hiring in the face of softer demand allowed respondents to clear some of their backlogs.    

JSE Main Market activity (excluding preference shares) resulted from trading in 48 

stocks of which 23 advanced, 23 declined and 2 traded firm. Market Volume 

(excluding preference shares) amounted to 99,926,951 units valued at over 

$1,205,629,098. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 48 stocks of which 22 advanced, 23 declined and 3 traded firm. 

Market volume (excluding preference shares) amounted to 37,076,025 units valued 

at over $159,918,223. 

  June 19 - June 23, 2023 
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Global Equity Indices 

Index 30-Dec 16-Jun 23-Jun WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500          
3,839.50  

         
4,409.59  

         
4,348.33  -1.39% 13.25% 14.56% 

Euro Stoxx 50          
3,793.62  

         
4,394.82  

         
4,271.61  -2.80% 12.60% 24.31% 

MXWD  Index             
605.38  

           
684.89  

           
669.76  -2.21% 10.63% 12.19% 

JSE Main Market   
Index 

     
355,896.64  

     
322,530.46  

     
327,952.63  1.68% -7.85% -13.97% 

JSE Junior Market 
Index 

         
3,986.44  

         
3,887.79  

         
3,942.47  1.41% -1.10% -10.18% 

JSE Combined In-
dex 

     
368,591.98  

     
336,531.40  

     
342,091.21  1.65% -7.19% -13.59% 

Source: Bloomberg 

*Using Previous Day’s Results 



LOCAL STOCK RECOMMENDATIONS 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  
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