
Local Equity Market  International Currency Market 

Currency 21-Apr 14-Apr YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.099 1.099 2.65% 1.43% 0.17% -0.03% 

GBP: USD 1.245 1.240 3.00% -4.48% 0.02% 0.27% 

USD: CAD 1.354 1.340 -0.12% 7.61% 0.45% 1.23% 

USD: JPY 134.090 133.790 2.27% 4.45% -0.11% 0.22% 

            

Local Foreign Currency Market 

Currency 21-Apr 20-Apr WoW % ∆ YTD% ∆ 14-Apr DoD % ∆ 

USD:JMD 153.85 153.76 0.35% 1.18% 153.31 0.06% 

GBP:JMD 191.72 191.45 0.08% 5.3% 191.56 0.14% 

CAD:JMD 118.94 115.42 3.28% 9.6% 115.16 3.04% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 21-Apr 14-Apr 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
3.57% 3.51% 4.00 6.00 -30.00 66.00 

10 Year UK Gilt 3.76% 3.67% -1.00 9.00 9.00 175.00 

GOJ 2025 Global 

Bond 
6.65% 6.62% -2.00 3.00 261.00 153.00 

5 Year US Treas-

ury Bond 
3.66% 3.61% 3.00 5.00 -34.00 69.00 

5 Year UK Gilt 3.62% 3.51% -1.00 11.00 0.00 182.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SRFUSD 47.21%   MASSY -14.80%   

CAC 25.73%   SRFJMD -14.53%   

PJX 16.73%   MFS -12.64%   

          

Week in Review: April 10 - April 14, 2023 

Upcoming Week: April 24 — April 28, 2023 

US business activity rises to 11-month high in April - S&P Global survey 

U.S. business activity accelerated to an 11-month high in April, according to a survey on Friday, which was at odds with growing signs that the economy was in danger of slipping into recession as 

higher interest rates temper demand. S&P Global (NYSE:SPGI) said its flash U.S. Composite Purchasing Managers' Index (PMI) Output, which tracks the manufacturing and services sectors, increased to 

53.5 this month. That was the highest level since last May and followed a final reading of 52.3 in March. It was the third straight month that the PMI remained above 50, indicating growth in the private 

sector. The survey data was collected April 12-20. But the so-called hard data are increasingly painting a darker picture. The labour market is cooling, retail sales are declining and manufacturing output 

is slumping, leading most economists to forecast a recession as early as the second half of the year. 

Banks have tightened lending, which could make credit less accessible to households and small businesses. The Institute for Supply Management surveys, which have a longer history, have suggested 

loss of momentum in the vast services sector in March and significant deterioration in manufacturing conditions. The survey's measure of new orders received by private businesses surged to 53.2 this 

month, also the highest reading since last May, from 50.8 in March. The increase, which was across the services and manufacturing sectors, meant inflation pressures picked up this month. The survey's 

measure of prices paid by businesses for inputs rose to 61.2 from 59.8 in March. 

Businesses also increased headcount, with companies reporting that vacancies were being more easily filled. The survey's flash services sector PMI rose to 53.7, the highest reading in a year, from 52.6 

in March. Economists polled by Reuters had forecast the services PMI falling to 51.5. The survey's flash manufacturing PMI increased to 50.4, a six-month 

high, from 49.2 in March. Economists had forecast the index at 49. New orders increased, ending six straight months of contraction. 

JSE Main Market activity (excluding preference shares) resulted from trading in 48 

stocks of which 24 advanced, 21 declined and 3 traded firm. Market Volume 

(excluding preference shares) amounted to 62,662,524 units valued at over 

$427,818,606. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 48 stocks of which 25 advanced, 18 declined and 5 traded firm. 

Market volume (excluding preference shares) amounted to 29,655,895 units valued 

at over $70,306,188. 

  April 17 - April 21, 2023 
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Global Equity Indices 

Index 30-Dec 14-Apr 21-Apr WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500          
3,839.50  

         
4,137.64  

         
4,133.52  -0.10% 7.66% -5.92% 

Euro Stoxx 50          
3,793.62  

         
4,390.75  

         
4,408.59  0.41% 16.21% 12.23% 

MXWD  Index             
605.38  

           
654.57  

           
652.97  -0.24% 7.86% -5.16% 

JSE Main Market   
Index 

     
355,896.64  

     
335,456.09  

     
331,860.65  -1.07% -6.75% -16.33% 

JSE Junior Market 
Index 

         
3,986.44  

         
3,665.75  

         
3,774.36  2.96% -5.32% -12.73% 

JSE Combined In-
dex 

     
368,591.98  

     
346,559.65  

     
344,198.94  -0.68% -6.62% -15.99% 

Source: Reuters 

*Using Previous Day’s Results 



LOCAL STOCK RECOMMENDATIONS 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  
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Kingston & St. Andrew  Horace Walters – 876-487-9267 waltersh@jngroup.com  
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Gayon Knight - 876-564-9563 gknight@jngroup.com     Montego Bay  
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