
 

 

Foreign Exchange Market 

Currency 9-May 8-May DoD % ∆ YTD% ∆ 

USD:JMD 155.35 154.98 0.23% 2.17% 

GBP:JMD 196.03 194.23 0.93% 7.66% 

CAD:JMD 114.73 115.33 -0.53% 5.75% 

 

US small business sentiment slumps to more than 10-year low 

U.S. small business confidence fell to more than a 10-year low in April on worries about the near-term economic outlook and persistent worker shortages, but there were few signs 

that businesses were having difficulties accessing credit. The National Federation of Independent Business (NFIB) said on Tuesday its Small Business Optimism Index dropped 1.1 

points to 89.0 last month, the lowest level since January 2013. It was the 16th straight month that the index remained below the 49-year average of 98. Higher interest rates tied to 

the Federal Reserve's battle to tame inflation combined with tighter credit conditions following recent financial market stress are stoking fears of a recession this year. A fight over 

raising the federal government's borrowing cap is also helping to cloud the economy. 

While the survey hinted at an economic slowdown, economists cautioned against reading too much into the drop in sentiment. The share of owners expecting better business condi-

tions over the next six months fell two points to a net negative 49%. A net negative 19% expected higher inflation-adjusted sales, down four points from March. Thirty percent re-

ported all their credit needs were met, up a point from the prior month. Fifty-nine percent said they were not interested in a loan, unchanged from March. A net 6% reported their 

last loan was harder to get than in previous attempts, down three points, while 4% reported financing was their top business problem, up one point from March. 
Source: Reuters 

Caribbean & Latam 

• Mexico’s annual inflation slowed down for the third consecutive 
month to 6.25% showing a downwards tendency, data from statis-

tics agency INEGI showed on Tuesday..  

 

USA & Canada 

• Major U.S. stock indexes closed lower on Tuesday as investors 
grew more cautious ahead of a U.S. consumer price index report 
and a meeting between U.S. political leaders to discuss the debt 

ceiling.  
 

Europe 

• The European Central Bank may need to raise interest rates for 
longer than currently anticipated, and September could be the 
earliest moment when policymakers can judge whether past rate 

hikes have been effective, ECB policymaker Peter Kazimir said on 
Tuesday  

 

Asia 

• China's imports contracted sharply in April, while exports rose at 
a slower pace, reinforcing signs of feeble domestic demand despite 

the lifting of COVID curbs and heaping pressure on an economy 
already struggling in the face of cooling global growth.  

International Equity Markets 

Index 9-May DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,119.17 -0.46% 7.28% 3.21% 

Dow Jones 33,561.81 -0.17% 1.25% 4.08% 

FTSE All Share 4,231.12 -0.27% 3.83% 6.10% 

Euro Stoxx 50 4,323.09 -0.59% 13.96% 22.58% 

Nikkei 225 29,242.82 1.01% 1.57% 11.11% 

MSCI World Index 651.11 -0.46% 7.55% 4.38% 

Commodities 

Commodity 9-May DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 73.5 0.46% -8.42% -28.70% 

 Gold 2,034.87 0.68% 11.56% 9.75% 

 Silver 25.61 0.24% 6.92% 17.50% 

 Aluminium  2,318.00 -0.02% -2.52% -15.86% 

Global Interest Rates 

Rates 9-May DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.52% 1.00 -35.00 49.00 

10-Year UK Gilt 
3.86% 8.00 19.00 190.00 

GOJ 2025 Global Bond 6.66% 0.00 262.00 99.00 

International Currency Market 

Currency 9-May DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0962 -0.38% 2.40% 3.80% 

GBP: USD 1.26 0.03% 4.46% 2.35% 

USD: CAD 1.34 0.08% -1.25% 2.87% 

USD: JPY 135.21 0.08% 3.12% 3.78% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 95 

 stocks, of which 32 advanced, 50 declined and 13 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

KLE 11.04%   MTLJA -15.00% 
 

AMG 9.33%   LASD -14.07%  

CBNY 8.33%   AFS -10.68%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 345,494.75 -3,556.37 -1.02% -6.27% -17.06% 

JSE Index 334,130.49 -3,014.50 -0.89% -6.12% -16.82% 

All Jamaican Composite Index 369,226.52 -3,226.09 -0.87% -8.40% -19.81% 

JSE Select Index 8,009.65 -30.48 -0.38% -9.97% -23.83% 

Junior Market Index 3,684.54 -81.24 -2.16% -7.57% -19.21% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/mexico-annual-inflation-rate-was-6.25-pct-in-april-0
https://www.investing.com/news/stock-market-news/futures-on-shaky-ground-after-disappointing-earnings-forecasts-3076829
https://www.investing.com/news/economy/ecb-may-need-to-raise-rates-for-longer-than-anticipated-kazimir-3076731
https://www.investing.com/news/economy/chinas-imports-shrink-in-april-exports-grow-at-slower-pace-3076573


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  

Gayon Knight - 876-564-9563 gknight@jngroup.com  Anna-kaye Lynfatt - 876-564-8276 alynfatt@jngroup.com 

 Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


