
 

 

Foreign Exchange Market 

Currency 31-May 30-May DoD % ∆ YTD% ∆ 

USD:JMD 155.83 155.45 0.24% 2.48% 

GBP:JMD 193.32 193.17 0.07% 6.16% 

CAD:JMD 115.22 114.44 0.68% 6.21% 

 

Jamaica’s Net Remittances Increased Slightly in March 2023 

According to the Bank of Jamaica’s Remittances Bulletin, net remittances increased by 2.1% to US$282.3million in March 2023 when compared to the US$276.5 million recorded in 

the same month last year. This increase was as a result of a US$6.6 million or 2.2% growth in total remittance inflows and despite an increase of US$0.7 million or 4.0% in total remit-

tance outflows. The increase in total remittance inflows arose from an uptick in inflows from the Other Remittances channel whilst inflows from Remittance Companies were flat.  

The United  States of America remained Jamaica’s largest source of remittances in March 2023, followed by the United Kingdom, Canada and the Cayman Islands, with respective 

ratios of 71.7%, 9.9%, 8.1% and 6.1%. Net remittances for the 2022/23 fiscal year declined by 0.4% or US$12.4 million to US$3,227.6 million, compared to US$3,240.0 million in the 

similar period last year.  

Given the uncertain economic landscape and tight liquidity conditions in the US and other source markets, it is anticipated that remittance growth may remain subdued for the time 

being and is not expected to rebound to previous highs in the short term. 

Source: Reuters 

Caribbean & Latam 

• Mexico's central bank on Wednesday signaled it would hold the 
country's benchmark interest rate at its current all-time high for 

an extended period of time in order to bring inflation down to the 
bank's target range. 

 

USA & Canada 

• U.S. stocks fell on Wednesday as a deal to raise the federal debt 
ceiling headed toward a crucial vote in Congress, while unexpect-

edly strong labor market data rattled investors who fear the Fed-
eral Reserve might hike interest rates again in June. .  

 

Europe 

• European shares hit an over two-month low on Wednesday as 

weak economic data from China fuelled concerns about a global 
slowdown and countered optimism from signs of easing inflation in 
some of the major euro zone economies.  

 

Asia 

• China's yuan hit a six-month low and Asia's stock markets stag-

gered toward a second month of losses on Wednesday as weak 
factory activity figures offered the latest evidence that recovery in 
the world's second-biggest economy is faltering.  

International Equity Markets 

Index 31-May DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,179.83 -0.61% 8.86% 1.15% 

Dow Jones 32,908.27 -0.41% -0.72% -0.25% 

FTSE All Share 4,066.80 -0.92% -0.20% -3.22% 

Euro Stoxx 50 4,218.04 -1.71% 11.19% 11.32% 

Nikkei 225 30,887.88 -1.41% 7.28% 13.23% 

MSCI World Index 647.01 -0.82% 6.88% -0.89% 

Commodities 

Commodity 31-May DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 67.74 -2.48% -15.60% -40.93% 

 Gold 1,962.92 0.18% 7.62% 6.83% 

 Silver 23.52 1.48% -1.82% 9.14% 

 Aluminium  2,249.00 1.12% -5.42% -19.30% 

Global Interest Rates 

Rates 31-May DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.64% -5.00 -23.00 80.00 

10-Year UK Gilt 
4.18% -7.00 51.00 208.00 

GOJ 2025 Global Bond 6.76% 5.00 272.00 110.00 

International Currency Market 

Currency 31-May DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0688 -0.44% -0.16% -0.43% 

GBP: USD 1.24 0.19% 2.93% -1.31% 

USD: CAD 1.36 -0.18% 0.17% 7.35% 

USD: JPY 139.38 -0.29% 6.30% 8.32% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 94 

 stocks, of which 56 advanced, 30 declined and 8 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

PBS 30.96%   CHL -14.29% 
 

MTL 23.75%   LEARN -10.88%  

CABROKERS 15.91%   GENAC -10.80%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 348,657.19 854.92 0.25% -5.41% -14.07% 

JSE Index 336,533.91 696.33 0.21% -5.44% -14.41% 

All Jamaican Composite Index 370,475.97 112.20 0.03% -8.09% -17.45% 

JSE Select Index 8,135.51 50.72 0.63% -8.55% -20.54% 

Junior Market Index 3,785.03 22.41 0.60% -5.05% -10.69% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.investing.com/news/economy/bank-of-mexico-signals-prolonged-interest-rate-hold-3095407
https://www.investing.com/news/economy/futures-dip-ahead-of-debt-ceiling-deal-vote-3094720
https://www.nasdaq.com/articles/european-shares-hit-two-month-lows-as-china-factory-activity-falters
https://www.nasdaq.com/articles/global-markets-asia-stocks-yuan-slump-as-data-dashes-china-hopes


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


