
 

 

Foreign Exchange Market 

Currency 18-May 17-May DoD % ∆ YTD% ∆ 

USD:JMD 155.30 155.48 -0.12% 2.13% 

GBP:JMD 195.82 197.67 -0.94% 7.54% 

CAD:JMD 118.81 117.66 0.98% 9.52% 

 

U.S. jobless claims drop to 242,000 

The number of Americans filing for unemployment insurance dropped by more than projected last week after a steep slide in claims in Massachusetts. Initial 

jobless claims for the week ended on May 13, dipped to 242,000, below economists' estimates of 254,000. The figure was also down from the year-and-a-

half high of 264,000 posted in the prior week, a sharp uptick that was boosted by a spike in filings in Massachusetts that the state said was linked to 

"fraudulent" activities.  

Meanwhile, the four-week moving average, which aims to account for volatility in the weekly number, edged down slightly to 244,250. Economists have said 

that claims in the range of 270,000 to 300,000 could be a sign of cracks beginning to appear in the labour market. The Federal Reserve has made cooling job 

demand a key pillar of its recent campaign of interest rate hikes aimed at corralling inflation. The Fed raised borrowing costs by 25 basis points at its most 

recent policy meeting, but expectations remain that the U.S. central bank may push pause on its tightening cycle at its next gathering in June. Source: Investing.com 

Caribbean & Latam 

• Most Chile's economy grew 0.8% in the first quarter of 2023 from 
the previous three-month period, data from the country's central 

bank showed on Thursday, extending its still timid recovery for a 
second consecutive quarter after major drops seen last year.  

 

USA & Canada 

• The Nasdaq and S&P 500 indexes advanced on Thursday on con-
tinued optimism that a U.S. debt ceiling deal would be reached 

within days, with discount retailer Walmart Inc WMT.N providing 
additional support after an upbeat annual sales forecast.  

 

Europe 

• The proportion of British businesses expecting to raise prices has 
fallen in a latest sign that price pressures have peaked after infla-

tion hit a 41-year high last year, a survey published on Thursday 
showed.  

 

Asia 

• Most Asian shares were on the front foot on Thursday, while their 
currencies were mixed, as investors awaited more details on the 

progression of the debt ceiling talks in Washington, even as disap-
pointing Chinese data weighed on sentiment.  

International Equity Markets 

Index 18-May DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,198.05 0.94% 9.34% 6.99% 

Dow Jones 33,535.91 0.34% 1.17% 6.50% 

FTSE All Share 4,221.45 0.27% 3.59% 2.70% 

Euro Stoxx 50 4,367.45 1.02% 15.13% 18.34% 

Nikkei 225 30,573.93 1.60% 6.19% 13.61% 

MSCI World Index 655.94 0.63% 8.35% 5.18% 

Commodities 

Commodity 18-May DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 71.93 -1.24% -10.38% -34.36% 

 Gold 1,957.47 -1.23% 7.32% 7.75% 

 Silver 23.50 -1.07% -1.91% 9.68% 

 Aluminium  2,283.50 -0.57% -3.97% -20.09% 

Global Interest Rates 

Rates 18-May DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.65% 9.00 -22.00 77.00 

10-Year UK Gilt 
3.96% 12.00 29.00 209.00 

GOJ 2025 Global Bond 6.61% 2.00 257.00 95.00 

International Currency Market 

Currency 18-May DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0772 -0.63% 0.63% 2.94% 

GBP: USD 1.24 -0.63% 2.69% 0.54% 

USD: CAD 1.35 0.33% -0.40% 4.73% 

USD: JPY 138.70 0.74% 5.78% 8.17% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 96 

 stocks, of which 32 advanced, 43 declined and 21 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SILUS 16.47%   KLE -7.54% 
 

RPL 8.27%   MPCCEL -6.47%  

JFP 7.14%   EFRESH -6.15%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 343,294.45 -2,387.82 -0.69% -6.86% -15.51% 

JSE Index 331,599.86 -2,392.04 -0.72% -6.83% -15.54% 

All Jamaican Composite Index 367,119.06 -2,663.44 -0.72% -8.92% -18.66% 

JSE Select Index 8,071.71 -11.05 -0.14% -9.27% -21.55% 

Junior Market Index 3,702.12 -17.03 -0.46% -7.13% -15.12% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/chiles-economy-grows-0.8-in-q1-from-previous-quarter
https://www.nasdaq.com/articles/us-stocks-debt-ceiling-optimism-helps-lift-sp-500-nasdaq
https://www.investing.com/news/economy/fewer-uk-firms-expect-to-raise-prices-over-the-next-month-ons-says-3085370
https://www.nasdaq.com/articles/emerging-markets-most-asian-shares-rise-fx-struggle-for-direction-on-yuan-weakness


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


