
 

 

Foreign Exchange Market 

Currency 10-May 9-May DoD % ∆ YTD% ∆ 

USD:JMD 155.28 155.35 -0.04% 2.12% 

GBP:JMD 198.12 196.03 1.07% 8.81% 

CAD:JMD 119.78 114.73 4.41% 10.41% 

 

U.S. CPI rises by 4.9% in April 

The United States (US) inflation slowed marginally in April, while the gauge of core prices closely watched by the Federal Reserve decelerated slightly but remained stubbornly elevated. Accord-

ing to data from the Bureau of Labor Statistics (BLS) on Wednesday, the U.S. consumer price index in April rose 4.9% on an annualized basis. Economists had expected the number to hold steady 

at the 5% level registered in March. Meanwhile, the core reading, which strips out volatile items like food and energy, moved up by 5.5% year-on-year, easing slightly from 5.6% in March. On a 

month-on-month basis, both the headline inflation and the core figure increased by 0.4%, which the BLS said was due in part to an uptick in costs for shelter and used cars. 

The numbers were still well above the Fed's desired rate of around 2% to achieve stable and sustainable growth, even though the central bank has embarked on a long-running campaign of bor-

rowing cost hikes aimed at corralling price growth. Following a 25-basis point hike last week, the Fed's benchmark rate now stands at a range of between 5% to 5.25%, up from near-zero at the 

beginning of 2022. The Fed has hinted that it may push pause on the tightening campaign at its next meeting in June, although chair, Jerome Powell noted that it is "prepared to do more" if further 

policy restraint is necessary. Complicating the decision-making process for the Fed is the U.S. job market, which has shown signs of resilience despite the jump in borrowing costs. The economy 

added 253,000 roles last month, topping projections of 180,000, while the unemployment rate edged down to 3.4%. Investors will have a chance to further flesh out the inflation picture when the 

latest producer price index is released on Thursday. Source: Investing.com 

Caribbean & Latam 

• Latin American currencies gained on Wednesday against a weak-
ening dollar after data showing lower-than-expected U.S. inflation 

raised bets of a pause in Federal Reserve rate hikes.  

 

USA & Canada 

• The S&P 500 and Nasdaq indexes rose on Wednesday, helped by 
a slightly lower-than-expected increase in April inflation and Al-
phabet (NASDAQ:GOOGL) Inc's latest artificial intelligence 

rollout.  
 

Europe 

• The European Central Bank has travelled most of the way in its 
campaign to raise interest rates, French ECB policymaker Francois 
Villeroy de Galhau said on Wednesday, adding that further rate 

hikes would be "more marginal".  

 

Asia 

• The yuan weakened on Wednesday as April trade data heightened 
concerns about the outlook for China's economic growth, and a 
widening yield differential between U.S. and Chinese bonds also 

deterred investors.  

International Equity Markets 

Index 10-May DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,137.64 0.45% 7.77% 3.41% 

Dow Jones 33,531.33 -0.09% 1.16% 4.26% 

FTSE All Share 4,220.42 -0.25% 3.57% 5.45% 

Euro Stoxx 50 4,306.76 -0.38% 13.53% 21.15% 

Nikkei 225 29,122.18 -0.41% 1.15% 11.29% 

MSCI World Index 652.43 0.20% 7.77% 4.49% 

Commodities 

Commodity 10-May DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 72.85 -1.17% -9.23% -26.97% 

 Gold 2,031.26 -0.16% 11.36% 10.50% 

 Silver 25.40 -0.80% 6.03% 19.44% 

 Aluminium  2,269.00 -2.20% -4.58% -17.60% 

Global Interest Rates 

Rates 10-May DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.44% -8.00 -43.00 45.00 

10-Year UK Gilt 
3.80% -6.00 13.00 195.00 

GOJ 2025 Global Bond 6.65% -1.00 261.00 102.00 

International Currency Market 

Currency 10-May DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0984 0.20% 2.61% 4.32% 

GBP: USD 1.26 0.04% 4.49% 2.52% 

USD: CAD 1.34 -0.07% -1.33% 2.66% 

USD: JPY 134.34 -0.66% 2.46% 2.98% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 91 

 stocks, of which 43 advanced, 37 declined and 11 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MTLJA 27.06%   KEY -7.65% 
 

LASD 11.64%   GWEST -6.32%  

EFRESH 9.52%   CBNY -6.15%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 346,203.68 708.93 0.21% -6.07% -17.02% 

JSE Index 334,568.02 437.53 0.13% -5.99% -16.85% 

All Jamaican Composite Index 368,714.93 -511.59 -0.14% -8.53% -20.01% 

JSE Select Index 8,046.53 36.88 0.46% -9.55% -23.80% 

Junior Market Index 3,717.39 32.85 0.89% -6.75% -18.56% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/emerging-markets-latin-america-currencies-climb-as-fed-pause-bets-hit-dollar
https://www.investing.com/news/economy/futures-lower-as-focus-shifts-to-inflation-data-3078347
https://www.investing.com/news/economy/future-ecb-rate-moves-will-be-more-marginal-says-villeroy-3079092
https://www.nasdaq.com/articles/chinas-yuan-weakens-on-growth-concerns-widening-interest-rate-differential


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


