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U.S. weekly jobless claims increase more than expected

The number of Americans filing new claims for unemployment benefits surged last week, suggesting that the labour market was slowing amid mounting risks of a recession. Initial claims for state unemployment benefits jumped 28,000 to
a seasonally adjusted 261,000 for the week ended June 3, the Labor Department said on Thursday. Economists polled by Reuters had forecast 235,000 claims for the latest week. Despite the surge in applications, claims remain at levels

consistent with a tight labour market. The government reported last week that the economy added 339,000 jobs in May. Although the unemployment rate increased to a seven-month high of 3.7% from 3.4% in April, it remains low by
historical standards.

Job growth is being driven by the services sector, including the leisure and hospitality category, which is still catching up after businesses struggled to find workers over the last two years. Industries like healthcare and education also
experienced accelerated retirements during the COVID-19 pandemic. The jump in claims was a sign of more cracks forming in the labour market. The Institute for Supply Management (ISM) reported on Monday that its services Purchas-
ing Managers’ Index (PMI) dropped in May, attributed mostly to weakness in employment.

According to the ISM, comments from services businesses ranged from "we are trying to do more with the same staff," to being "on a hiring freeze until there's a better understanding of where the economy is headed." That aligns with
economists’ belief that the economy will soon feel the full impact of the 500 basis points worth of interest rate increases from the Federal Reserve since March 2022 to tame inflation. The ISM reported last week that its manufacturing
PMI was stuck below the 50 threshold in May for the seventh straight month, the longest such stretch since the Great Recession. The number of people receiving benefits after an initial week of aid, a proxy for hiring, fell 37,000 to 1.757

million during the week ending May 27, the claims report showed..
Source: Reuters
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440,000 ] Stock Index Today’sclose DoD A DoD%A YTD%A YoY%A
390,000 - JSE Combined Index 342,592.75 -3,572.73 -1.03% -7.05% -13.95%
340.000 - JSE Index 329,820.27 -3,811.14 -1.14% -7.33% -14.65%
290,000 - All Jamaican Composite Index 363,894.60 -4,628.88 -1.26% -9.72% -17.43%
240,000 JSE Select Index 8,090.56 -65.15 -0.80% -9.06% -19.30%
PP PN DDP DD DD D Junior Market Index 3,806.88 -1.81 -0.05% -4.50% -7.04%
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e==|SE Main Index Junior Market Index
Foreign Exchange Market TJHUSD 30.69% SVL -13.14%
Currency  8-Jun 7-Jun DoD %A YTD% A CHL 15.01% SRFJMD -9.39%
USD:JMD 155.61 155.76 -0.10% 2.34% DCOVE 5.00% MDS -7.22%
GBP:JMD 195.11 194.49 0.32% 7.15% Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 97
CAD:JMD 116.96 116.64 0.27% 7.81% stocks, of which 34 advanced, 48 declined and 15 traded firm.
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Caribbean & Latam

®  Mexico's peso slipped on Thursday even as data showed slowing Index 8-Jun DoD %A YTD%A YoY%A Currency  8-Jun DoD %A YTD%A YoY% A
inflationary pressures as worries of another rate hike by the U.S.
Federal Reserve weighed, while the Colombian peso resumed its S&P 500 4,293.93 0.62% 11.84% 4.33% EUR: USD 1.078 0.76% 0.70% 0.60%
rally against a weakening dollar. Dow Jones 33,8336 0.50% 2.07% 2.80%
GBP: USD 1.26 0.96% 3.93% 0.17%
USA & Canada FTSE All Share 4,150.90 -0.30% 1.86% -1.01%
o U.S. stocks closed higher on Thursday regaining some of their Euro Stoxx 50 4,297.68 0.13% 13.29% 13.43% USD: CAD 1.34 -0.11% -1.47% 6.33%
momentum thanks to a rebound by technology stocks, while vola- Nikkei 225 . N .
tility dropped to record lows ahead of an eventful economic and et 31.641.27 -0.85% 9.90% 12.07% uUsD: JPY 138.92 -0.86% 5.95% 3.48%
policy calendar next week. MSCI World Index 666,04 051%  10.02%  2.32%

Europe

®  The European Central Bank will hike its key interest rates by 25
basis points on June |5 and again in July before pausing for the rest

of the year as inflation remains sticky, according to a clear majori- Rates 8-Jun DoD Abps YTD Abps YoY Abps Commodity  8-Jun DoD %A YTD% A YoY% A
ty of economists polled by Reuters.
10 -Year US Treasury Bond  3.72% -8.00 -15.00 70.00 Crude Oil 7091 -2.23%  -11.65% -41.93%
Asia
o o Gold 1,965.72 1.32% 1.77%  6.06%
®  Asian shares slid on Thursday after a surprise interest rate hike by 10-Year UK Gilt 4.23% -2.00 56.00 198.00 . o o o
Bank of Canada brought back fears that U.S. rates could stay high- Silver 24.27 3.66% 1.34%  10.08%
er for longer and the Federal Reserve could remain hawkish when GO]J 2025 Global Bond 6.76% -1.00 272.00 104.00  Alyminjum 2,254.50 1.60% -5.19% -20.02%

it meets next week.

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.nasdaq.com/articles/emerging-markets-mexicos-peso-lags-latam-peers-colombian-peso-rallies-again
https://www.investing.com/news/economy/futures-muted-as-bond-yields-rise-on-rate-jitters-3100927
https://www.investing.com/news/economy/ecb-to-hike-rates-in-june-and-july-to-break-sticky-inflation-reuters-poll-3101220
https://www.nasdaq.com/articles/global-markets-asian-shares-stumble-as-traders-sweat-on-fed-rates
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JN Mutual Funds NAV Price
Global Diversified Income |$13.1435
Global Equity |$14.1231
Global Fixed Income |$14.4016
Global Money Market (US$) US$11.5620
Global Fixed Income (US$) US$11.6019
Local Money Market J$12.7990

Global Money Market | Local Money Market

Global Fixed Income Funds

12Months  YTD Growth , Yield
Growth Rate Rate (Estimated Yearly
Income)
-3.63% 1.51% 3.34%
-1.29% -3.14% 0.00%
8.19% 4.48% 6.54%
425% |.46% 3.93%
2.86% .40% 4.82%
9.92% 6.01% 7.04%

Global Diversified

Income Fund Global Equity Fund

Fund Fund
Objective | To preserve capital whilst EEERTECRTEREEIRNTE:
providing US dollar (US$) providing Jamaican Dollar
money market returns (J$) money market returns
Strateqy To invest in local and global BRERTNEE AT N 11 BTyt K- (o]0

money market instruments BTSN T (ST E T S

for safety and liquidity and

for safety, liquidity and

yield. yield

To achieve an attractive total
return through capital injection and
income growth. This is offered
through two separate Funds:

(i) A Jamaican dollar (J$) and

(i) A US dollar (US$) fund.

To invest in regional, sovereign
debt securities, local and

international corporate bonds.

To provide long-term To provide long-term capital

investment growth through growth and risk
exposure to a diversified diversification.

range of asset classes.

To invest in fixed income, Toinvest in the shares of

local and international

high dividend yielding stocks,

DR G TS TGS  companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.

Kingston & St. Andrew
Jason Adams - 876-550-9504 |Yadams@)jngroup.com
Kimberly Savage — 876-307-9461 ksavage@)jngroup.com
Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com
Gayon Knight - 876-564-9563 gknight@jngroup.com

Contact us

Mandeville
Horace Walters — 876-487-9267 waltersh@jngroup.com
St. Catherine
Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com
Montego Bay
Anna-kaye Lynfatt - 876-564-8276 alynfatt@)jngroup.com
Marissa Williams - 876-465-3726 mwilliams| @jngroup.com
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



