
 

 

Foreign Exchange Market 

Currency 19-Jun 16-Jun DoD % ∆ YTD% ∆ 

USD:JMD 155.25 155.12 0.08% 2.10% 

GBP:JMD 196.96 199.62 -1.33% 8.17% 

CAD:JMD 117.10 117.45 -0.30% 7.94% 

 

US consumers' near-term inflation expectations hit two-year low; sentiment rises 

U.S. consumers' near-term inflation expectations dropped to more than a two-year low in June and the outlook over the next five years improved slightly, according to a survey that also showed sentiment perking 

up. The University of Michigan's survey followed data showing annual consumer and producer prices retreating sharply in May, largely thanks to declining energy costs. The Fed on Wednesday left its policy rate 

unchanged, but signalled in new projections that borrowing costs may still need to rise by as much as half of a percentage point by year end. The University of Michigan survey's reading of one-year inflation expec-

tations dropped to 3.3% this month, the lowest since March 2021, from 4.2% in May. Its five-year inflation outlook dipped to 3.0% from 3.1% in May, staying within the narrow 2.9-3.1% range for 22 of the last 23 

months. With inflation subsiding, though still above the Fed's 2% target, financial markets are betting that the central bank will raise interest rates only one more time this year, according to the CMEGroup's Fed-

watch tool. The Fed has delivered 500 basis points worth of rate hikes since March 2022, when it embarked on its fastest policy tightening cycle in more than 40 years.  

Easing worries about inflation lifted consumers' spirits this month. The survey's preliminary reading on the overall index of consumer sentiment came in at a four-month high of 63.9 in June compared with 59.2 in 

May. Economists polled by Reuters had forecast a preliminary reading of 60.0. Sentiment was also boosted by the resolution of a stand-off in Washington over raising the government's borrowing cap. The survey's 

current conditions index climbed to a reading of 68.0 from 64.9 in May. Its measure of consumer expectations rose to 61.3 from 55.4 last month. Economists saw the rise in sentiment as supportive of consumer 

spending in the months ahead. Consumers have remained resilient despite the challenges of higher prices and borrowing costs, thanks to strong wage growth being generated by a tight labour market. Government 

data on Thursday showed an unexpected increase in retail sales in May. Source: Reuters 

Caribbean & Latam 

• Most Latin American currencies inched lower against a firm U.S. 
dollar in light trading on Monday, as concerns around China's 

economic growth weighed on commodity prices, while the Brazili-
an real bucked the trend and clung to one-year highs. 

 

USA & Canada 

• Futures for Canada's resource-heavy stock index were subdued 
on Monday, tracking declines in oil and gold prices, with investors 

awaiting critical domestic economic data and Federal Reserve 
Chair Jerome Powell's testimony this week.  

 

Europe 

• European shares fell at the opening bell on Monday, with Franco-

German lab equipment maker Sartorius leading the declines, while 
investors cautiously awaited further stimulus measures from China 
to revive demand.  

 

Asia 

• Asian shares fell on Monday, consolidating gains after their best 

weekly run in five months, while investors looked ahead to China's 
rate decision and U.S. Federal Reserve Chair Jerome Powell's 
testimonies for clues on the path ahead.   

International Equity Markets 

Index 19-Jun DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,409.59 0.00% 14.85% 19.99% 

Dow Jones 34,299.12 0.00% 3.48% 14.76% 

FTSE All Share 4,137.73 -0.73% 1.54% 5.22% 

Euro Stoxx 50 4,362.38 -0.74% 14.99% 25.72% 

Nikkei 225 33,370.42 -1.00% 15.90% 29.49% 

MSCI World Index 682.92 -0.29% 12.81% 16.51% 

Commodities 

Commodity 19-Jun DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 71.29 -0.68% -11.18% -34.93% 

 Gold 1,950.48 -0.38% 6.93% 6.08% 

 Silver 23.95 -1.02% -0.01% 10.14% 

 Aluminium  2,271.00 0.00% -4.50% -10.13% 

Global Interest Rates 

Rates 19-Jun DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.76% 0.00 -11.00 53.00 

10-Year UK Gilt 
4.49% 8.00 82.00 189.00 

GOJ 2025 Global Bond 6.66% -5.00 262.00 -8.00 

International Currency Market 

Currency 19-Jun DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0921 -0.15% 2.02% 3.90% 

GBP: USD 1.28 -0.20% 5.87% 4.40% 

USD: CAD 1.32 0.08% -2.54% 1.76% 

USD: JPY 141.98 0.11% 8.28% 5.12% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 92 

 stocks, of which 41 advanced, 35 declined and 16 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MTLJA 16.85%   BPOW -14.51% 
 

BRG 12.29%   ISP -9.84%  

MJE 8.45%   FIRSTROCKUSD -9.09%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 341,020.08 4,488.68 1.33% -7.48% -13.95% 

JSE Index 327,418.41 4,887.95 1.52% -8.00% -14.20% 

All Jamaican Composite Index 364,321.23 3,886.72 1.08% -9.62% -16.42% 

JSE Select Index 8,031.71 59.58 0.75% -9.72% -18.86% 

Junior Market Index 3,879.91 -7.88 -0.20% -2.67% -11.61% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/emerging-markets-most-latam-currencies-edge-lower-in-light-trading-brazils-real-jumps
https://www.nasdaq.com/articles/canada-stocks-tsx-futures-muted-on-decline-in-commodity-prices
https://www.nasdaq.com/articles/european-shares-fall-at-open-sartorius-plunges-on-forecast-cut
https://www.nasdaq.com/articles/global-markets-asian-stocks-pause-rally-eyeing-china-stimulus-powell-testimony-0


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


