
 

 

Foreign Exchange Market 

Currency 6-Jul 5-Jul DoD % ∆ YTD% ∆ 

USD:JMD 155.71 155.48 0.15% 2.41% 

GBP:JMD 196.55 198.09 -0.78% 7.94% 

CAD:JMD 116.03 117.73 -1.44% 6.95% 

 

U.S. private payrolls beat expectations in June - ADP 

U.S. private payrolls increased more than expected in June, indicating that the labor market remains strong despite growing risks of a recession from higher interest rates. Private payrolls jumped by 

497,000 jobs last month, the ADP (Automatic Data Processing) National Employment report showed on Thursday. Data for May was revised lower to show 267,000 jobs added instead of 278,000 

as previously reported. Economists polled by Reuters had forecast private employment increasing by 228,000. 

The labor market remained resilient despite 500 basis points worth of interest rate hikes from the Fed since March 2022, when the U.S. central bank embarked on its fastest monetary policy tight-

ening campaign in more than 40 years to stamp out inflation. A survey last month showed consumers' perceptions of the labor market more upbeat in June relative to May. 

The ADP report, jointly developed with the Stanford Digital Economy Lab, was published ahead of the Labor Department's Bureau of Labor Statistics' more comprehensive and closely watched 

employment report for June on Friday. According to a Reuters survey of economists, private payrolls likely increased by 200,000 jobs in June. With further gains anticipated in government employ-

ment, mostly local government recruitment of teachers, total nonfarm payrolls are forecast to have risen by 225,000 jobs last month after surging 339,000 in May. 

Source: Reuters 

Caribbean & Latam 

• Argentina's central bank is set to hold its benchmark interest rate 
steady at 97% in the near term with optimism that monthly infla-

tion will slowly ease, two bank sources said on Thursday, a boost 
for the government ahead of primary elections next month.  

 

USA & Canada 

• Wall Street's main indexes ended sharply lower on Thursday in a 

broad sell-off after data showing a strong labor market boosted 
bond yields and fanned fears the Federal Reserve will be aggressive 
in raising U.S. interest rates.  

 

Europe 

• British house building fell in June at the sharpest pace in more than 
14 years, apart from two months early in the COVID-19 pandem-
ic, as higher borrowing costs dampened demand and weighed on 

the broader construction sector, a survey showed on Thursday.  

 
Asia 

• Indian shares closed higher on Thursday, in contrast to weakness 
in Asian and European equities, bucking concerns around an esca-
lating Sino-U.S. trade conflict and rising odds of further policy 

tightening by the U.S. Federal Reserve.  

International Equity Markets 

Index 6-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,411.59 -0.79% 14.90% 14.73% 

Dow Jones 33,922.26 -1.07% 2.34% 9.29% 

FTSE All Share 3,965.25 -2.22% -2.70% 1.39% 

Euro Stoxx 50 4,223.09 -2.93% 11.32% 23.42% 

Nikkei 225 32,773.02 -1.70% 13.83% 25.53% 

MSCI World Index 673.81 -1.27% 11.30% 12.58% 

Commodities 

Commodity 6-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 71.9 0.15% -10.42% -27.03% 

 Gold 1,911.05 -0.22% 4.77% 9.90% 

 Silver 22.72 -1.70% -5.17% 18.27% 

 Aluminium  2,129.00 -0.63% -10.47% -11.64% 

Global Interest Rates 

Rates 6-Jul DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.03% 10.00 16.00 110.00 

10-Year UK Gilt 
4.66% 17.00 99.00 257.00 

GOJ 2025 Global Bond 6.92% 5.00 288.00 56.00 

International Currency Market 

Currency 6-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0892 0.35% 1.75% 6.97% 

GBP: USD 1.27 0.28% 5.44% 6.83% 

USD: CAD 1.34 0.65% -1.37% 2.50% 

USD: JPY 144.06 -0.41% 9.87% 5.97% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 94 

 stocks, of which 42 advanced, 42 declined and 10 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

CAC 25.00%   CBNY -11.35% 
 

ISP 16.63%   ROC -11.07%  

MPCCEL 15.00%   KREMI -9.82%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 342,451.78 -385.17 -0.11% -7.09% -13.53% 

JSE Index 327,931.58 -445.92 -0.14% -7.86% -14.06% 

All Jamaican Composite Index 365,339.57 655.47 0.18% -9.36% -16.05% 

JSE Select Index 8,005.15 70.63 0.89% -10.02% -18.53% 

Junior Market Index 3,984.01 3.37 0.08% -0.06% -8.74% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.investing.com/news/economy/argentina-to-hold-interest-rate-at-97-as-raging-inflation-eases-banksources-3120911
https://www.investing.com/news/economy/wall-street-futures-slide-on-rate-hike-jitters-meta-rises-3120605
https://www.investing.com/news/economy/uk-house-building-slumps-as-interest-rates-rise-3120717
https://www.nasdaq.com/articles/india-stocks-indian-shares-close-higher-shrugging-off-weakness-in-asia-europe


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

 Mandeville  

Kingston & St. Andrew  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Jason Adams  - 876-550-9504  JYadams@jngroup.com                                       St. Catherine                                      

Kimberly Savage – 876-307-9461 ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  

Gayon Knight - 876-564-9563 gknight@jngroup.com  Anna-kaye Lynfatt - 876-564-8276 alynfatt@jngroup.com 

 Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  

mailto:djones@jnbs.com


 

 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


