
 

 

Foreign Exchange Market 

Currency 26-Jul 25-Jul DoD % ∆ YTD% ∆ 

USD:JMD 155.64 155.35 0.18% 2.36% 

GBP:JMD 200.32 199.62 0.35% 10.01% 

CAD:JMD 117.85 117.29 0.48% 8.63% 

 

Fed raises interest rates, leaves door open to another hike 

The Federal Reserve raised interest rates by a quarter of a percentage point on Wednesday, citing still elevated inflation as a rationale for what is now the highest U.S. central bank policy rate in 16 years. The rate 

hike, the Fed's 11th in its last 12 meetings, set the benchmark overnight interest rate in the 5.25%-5.50% range, and the accompanying policy statement left the door open to another increase. As it stated in June, 

the Fed said it would watch incoming data and study the impact of its rate hikes on the economy "in determining the extent of additional policy firming that may be appropriate" to reach its 2% inflation target. 

Though inflation data since the Fed's meeting in June has been weaker than expected, policymakers have been reluctant to alter their hawkish stance until there is more progress in reducing price pressures. 

Key measures of inflation remain more than double the Fed's target, and the economy by many measures, including a low 3.6% unemployment rate, continues to outperform expectations given the rapid increase in 

interest rates. Job gains remain "robust," the Fed said, while it described the economy as growing at a "moderate" pace, a slight upgrade from the "modest" pace seen as of the June meeting. The U.S. government 

on Thursday is expected to report the economy grew at a 1.8% annual pace in the second quarter, according to economists polled by Reuters. However, with about eight weeks until the next Fed meeting, a longer

-than-usual interlude, continued moderation in the pace of price increases could make this the last rate hike in a process that began with a cautious quarter-percentage-point increase in March of 2022 before accel-

erating into the most rapid monetary tightening since the 1980s.  

Source: Reuters 

Caribbean & Latam 

• Currencies of most Latin American countries edged higher versus 
a weak dollar on Wednesday ahead of a widely-expected rate hike 

by the U.S. Federal Reserve later in the day, while a Fitch ratings 
upgrade gave an added boost to Brazil's real.      

 

USA & Canada 

• U.S. stocks ended Wednesday little changed following a Federal 

Reserve rate hike that left the door open for future hikes, but the 
Dow scored a 13-day winning streak.  

 

Europe 

• Europe's major banks, including Deutsche Bank and Lloyds Banking 

Group, on Wednesday pointed to the rising risk of bad loans as 
the global economy struggles with slow growth and high inflation.   

 

Asia 

• Asian markets were trading mostly weaker on Wednesday ahead 
of an expected U.S. Federal Reserve interest rate rise later in the 

day, and as investors awaited details of China's economic stimulus 
package.  

International Equity Markets 

Index 26-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,566.75 -0.02% 18.94% 16.47% 

Dow Jones 35,520.12 0.23% 7.16% 11.83% 

FTSE All Share 4,188.48 -0.14% 2.78% 3.84% 

Euro Stoxx 50 4,346.15 -1.03% 14.56% 21.56% 

Nikkei 225 32,668.34 -0.04% 13.46% 18.13% 

MSCI World Index 701.98 -0.02% 15.96% 14.66% 

Commodities 

Commodity 26-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 78.95 -0.85% -1.63% -16.88% 

 Gold 1,972.07 0.36% 8.12% 14.83% 

 Silver 24.93 0.98% 4.08% 33.85% 

 Aluminium  2,213.00 -1.21% -6.94% -8.61% 

Global Interest Rates 

Rates 26-Jul DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.87% -1.00 0.00 106.00 

10-Year UK Gilt 
4.28% 1.00 61.00 236.00 

GOJ 2025 Global Bond 6.62% -1.00 258.00 43.00 

International Currency Market 

Currency 26-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1086 0.28% 3.56% 9.58% 

GBP: USD 1.29 0.30% 7.10% 7.59% 

USD: CAD 1.32 0.27% -2.55% 2.49% 

USD: JPY 140.24 -0.47% 6.96% 2.43% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 91 

 stocks, of which 41 advanced, 40 declined and 10 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

DOLLA 16.39%   CHL -18.78% 
 

KEY 16.00%   PAL -16.67%  

LUMBER 12.92%   CABROKERS -13.87%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 340,211.46 -1,691.96 -0.49% -7.70% -13.15% 

JSE Index 326,202.92 -1,843.86 -0.56% -8.34% -13.51% 

All Jamaican Composite Index 363,298.68 -2,254.10 -0.62% -9.87% -15.73% 

JSE Select Index 8,254.04 -26.59 -0.32% -7.22% -15.47% 

Junior Market Index 3,915.47 3.11 0.08% -1.78% -9.82% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/emerging-markets-most-latam-fx-firm-as-dollar-weakens-ahead-of-fed-rate-verdict
https://www.investing.com/news/stock-market-news/nasdaq-futures-slip-as-big-tech-results-roll-in-fed-in-focus-3134150
https://www.investing.com/news/economy/european-banks-flag-bad-loan-risks-as-global-economy-falters-3134463
https://www.nasdaq.com/articles/global-markets-asia-shares-slip-as-markets-await-fed-rate-rise-eye-china


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

 Mandeville  

Kingston & St. Andrew  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Jason Adams  - 876-550-9504  JYadams@jngroup.com                                       St. Catherine                                      

Kimberly Savage – 876-307-9461 ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  

Gayon Knight - 876-564-9563 gknight@jngroup.com  Anna-kaye Lynfatt - 876-564-8276 alynfatt@jngroup.com 

 Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


