
 

 

Foreign Exchange Market 

Currency 24-Jul 21-Jul DoD % ∆ YTD% ∆ 

USD:JMD 155.26 155.28 -0.01% 2.11% 

GBP:JMD 197.82 202.39 -2.26% 8.64% 

CAD:JMD 118.19 117.64 0.47% 8.95% 

 

Jamaica’s Net Remittances Fairly Steady in May 2023 

According to the Bank of Jamaica’s Remittances Bulletin, net remittances increased by 0.6% to US$272.9 million in May 2023 when compared to the US$271.2 million recorded in the same month 

last year. This slight increase was as a result of a 2.4% or US$6.9 million  uptick  in total remittance inflows which was partly offset by a 42.4% or US$5.2 million increase in total remittance out-

flows. The growth in total remittance inflows arose from increased inflows from both the remittance companies and other remittances channel.  

The United  States of America remained Jamaica’s largest source of remittances in May 2023, followed by the United Kingdom, Canada and the Cayman Islands, with respective ratios of 70.1%, 

10.0%, 9.8% and 6.0%. Net remittances for the calendar year to date also increased slightly by 0.5% or US$6.4 million to US$1,271.2 million, compared to US$1,264.8 million in the similar period 

last year.  

Given the uncertain economic landscape and tight liquidity conditions in the US and other source markets, it is anticipated that remittance growth may remain subdued for the near term and is not 

expected to rebound to previous highs for 2023. 

Caribbean & Latam 

• Mexico's headline inflation rate eased to 4.79% in the first half of 
July to its lowest level in more than two years, the national statis-

tics agency said on Monday, but was still above the central bank's 
official target of 3%..    

 

USA & Canada 

• The Dow Jones Industrial Average led Wall Street higher on Mon-

day and notched its longest winning streak in six years as investors 
bet on sectors beyond technology in a week filled with earnings 
reports and a Federal Reserve meeting.  

 

Europe 

• Euro zone business activity shrank much more than expected in 
July as demand in the bloc's dominant services industry declined 
while factory output fell at the fastest pace since COVID-19 first 

took hold, a survey showed.  

 
Asia 

• Asian shares on Monday braced for an action-packed week of 
earnings and central bank meetings that will likely see higher inter-
est rates in Europe and the United States, and just possibly the 

end of the monetary tightening cycle in both.  

International Equity Markets 

Index 24-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,554.64 0.40% 18.63% 14.82% 

Dow Jones 35,411.24 0.52% 6.83% 10.69% 

FTSE All Share 4,187.55 0.12% 2.76% 3.62% 

Euro Stoxx 50 4,383.03 -0.19% 15.54% 21.61% 

Nikkei 225 32,700.94 1.23% 13.58% 18.06% 

MSCI World Index 699.15 0.25% 15.49% 13.21% 

Commodities 

Commodity 24-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 78.93 2.41% -1.66% -18.38% 

 Gold 1,954.73 -0.37% 7.17% 13.66% 

 Silver 24.35 -1.08% 1.64% 32.05% 

 Aluminium  2,209.00 0.20% -7.11% -8.28% 

Global Interest Rates 

Rates 24-Jul DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.87% 4.00 0.00 107.00 

10-Year UK Gilt 
4.26% -2.00 59.00 232.00 

GOJ 2025 Global Bond 6.63% -1.00 259.00 47.00 

International Currency Market 

Currency 24-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1064 -0.54% 3.35% 8.26% 

GBP: USD 1.28 -0.19% 6.17% 6.53% 

USD: CAD 1.32 -0.42% -2.85% 2.51% 

USD: JPY 141.48 -0.18% 7.90% 3.50% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 94 

 stocks, of which 40 advanced, 38 declined and 16 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SCIUSD 30.05%   ISP -14.63% 
 

MDS 15.00%   KEY -14.63%  

CBNY 11.54%   GENAC -9.64%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 343,168.10 1,279.08 0.37% -6.90% -11.58% 

JSE Index 329,347.01 1,479.39 0.45% -7.46% -12.11% 

All Jamaican Composite Index 365,438.57 2,921.07 0.81% -9.34% -14.57% 

JSE Select Index 8,254.32 49.91 0.61% -7.22% -14.76% 

Junior Market Index 3,917.98 -11.07 -0.28% -1.72% -6.64% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.investing.com/news/economy/mexicos-inflation-eases-to-lowest-in-two-years-3132413
https://www.investing.com/news/economy/futures-edge-up-ahead-of-more-big-tech-earnings-fed-decision-3132040
https://www.investing.com/news/economy/euro-zone-business-downturn-deepens-far-more-than-thought-in-july-pmi-3131937
https://www.nasdaq.com/articles/global-markets-asia-shares-brace-for-rate-meeting-trifecta-china-steps


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


