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Consumer & Business Confidence Inches Higher in Jamaica

Consumer and business confidence indices inched up marginally in the second quarter of 2023 in Jamaica when compared to a year ago but mixed when matched against the results generated in the previous quar-
ter. Consumer and business confidence hit 157.7 points and 138.2 points, respectively. Both indices started at 100 points in 2001 when the survey began. Consumer confidence fell by two percentage points to
157.7 points compared to first quarter 2023. But when compared with the second quarter 2022 there was a slight improvement. However, the current consumer confidence levels are still well off the peak of
183.4 points in 2019. Consumers who believe conditions will improve in |2 months cite the reopening of the economy, economic growth, the reduced threat of COVID-19, and general optimism. On the flip side,
the reasons cited for worsening conditions include the high cost of living and inflation, ineffective governance, and crime.

Business confidence “flatlined” to 138.2 points up 0.9 per cent above the first quarter 2023. But less than the 151.3 points in 2019. Businesses say that their current profit levels are better than expected at 23 per
cent compared to |4 per cent a year earlier. The trend in business confidence over five years shows that while the second quarter results are above the average 137 points in 2022, its still lower than the average
143.6 points in 2019. The top reasons for believing that conditions will improve in 12 months include overall economic improvement, optimism, government policies, and sectoral improvements. On the other
hand, the reasons behind the expectations that conditions will worsen were cited as increased crime, lacklustre economic growth, high prices for goods and services, job losses, and exchange rate instability.

Source: The Jamaica Gleaner
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Local Equity Market

390,000 1 Stock Index Today’sclose DoD A DoD%A YTD%A YoY% A
JSE Combined Index 341,353.87 3,204.39 0.95% -7.39% -13.48%
340,000 -
JSE Index 326,961.01 3,614.85 1.12% -8.13% -14.11%
290,000 + All Jamaican Composite Index 362,426.38 1,736.10 0.48% -10.09% -16.76%
240,000 JSE Select Index 8,145.78 172.89 2.17% -8.44% -17.82%
P DDDD PP DD DD Junior Market Index 3,963.00 -18.41 -0.46% -0.59% -1.72%
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Vo AT T WY A AT Y BEST AND WORST PERFORMERS
e |SE Main Index Junior Market Index
Foreign Exchange Market ROC 19.05% tTech -15.17%
Currency  20-jul 19-Jul DoD %A YTD% A GHL 10.89% SRFJMD -8.42%
USD:JMD 155.39 155.35 0.03% 2.20% NCBFG 71.75% CFF -8.15%
GBP:JMD 202.94 201.95 0.49% 11.45% Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 88
CAD:;MD 12803 117.87 8.62% 18.01% stocks, of which 40 advanced, 37 declined and 11 traded firm.

International Markets

Caribbean & Latam ‘ International Equity Markets International Currency Market

®  The index for Latin American currencies fell against a stronger Index 20-Jul DoD %A YTD%A YoY% A Currency  20-Jul DoD %A YTD% A YoY% A
dollar by late afternoon trading on Thursday, while the Mexican
peso slipped following weak retail sales data. S&P 500 4,534.87 -0.68% 18.11% 14.52%  EUR: USD 1.113 -0.63% 3.97% 9.33%
Dow Jones 35,225.18 0.47% 6.27% 10.51%
USA & Canada GBP: USD 1.29 -0.56% 6.50%  7.48%
®  The Dow closed higher Thursday, wrapping its ninth straight day FISEAllShare 4,177.94 0.64% 2.52% 4.21%
of gains and its longest winner streak since 2017 as a climb in Euro Stoxx 50 4373.73 0.26% 15.29% 21.99% USD: CAD 1.32 0.06% -2.82% 2.24%
Johnson and Johnson and IBM offset the wreck in tech amid a A
selloff in Tesla and Netflx. Nikkei 225 3249052 -1.23%  12.85%  17.38% yqp. py 14007  0.30% 6.83%  1.35%
MSCI World Index 697.89 -0.55% 15.28%  13.29%
Europe

®  Europe's STOXX 600 index closed at a one-month high on Thurs-

day, supported by miners, banks and healthcare sectors, although ”
chip stocks saw a heavy selloff after Taiwanese chipmaker TSMC's ‘ Global Interest Rates ‘

bleak sales forecast. Rates 20-Jul DoD Abps YTD Abps YoY Abps Commodity 20-Jul DoD %A YTD%A YoY% A
Asia 10 -Year US Treasury Bond ~ 3.85% 10.00 -2.00 82.00  Crude Oil 75.63 0.37%  -5.77% -26.04%
®  Asian shares inched higher on Thursday as investors took stock of Gold 1.969.53 0.36% 7.98%  16.09%

corporate earnings and looked ahead to central bank meetings 10-Year UK Gilt 4.28% 6.00 61.00 214.00 ° e °

next week, while disappointing earnings results from Netflix and Silver 24.76 -1.53% 3.36% 32.56%

Tesla pushed U.S. futures lower. GOJ 2025 Global Bond 6.64% 2.00 26000 33.00  Apyminium  2.201.00  0.48%  -7.44% -9.42%

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.nasdaq.com/articles/emerging-markets-latam-fx-pressured-by-firm-dollar-weak-retail-sales-drag-mexico-peso
https://www.investing.com/news/stock-market-news/stock-market-today-dow-sidesteps-tech-wreck-to-keep-winning-streak-alive-3130319
https://www.investing.com/news/stock-market-news/european-shares-slip-as-investors-digest-mixed-earnings-3129475
https://www.nasdaq.com/articles/global-markets-asia-stocks-nudge-higher-gains-capped-by-china-worries
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JN Mutual Funds NAYV Price Girzvh:tzn;::e
Global Diversified Income ]$13.4008 0.04%
Global Equity ]$14.2791 -4.99%
Global Fixed Income ]$14.5582 8.18%
Global Money Market (US$) US$11.6442 4.28%
Global Fixed Income (USS$) US$11.7098 4.03%
Local Money Market 1$12.9287 10.24%

Global Money Market | Local Money Market
Fund Fund

Global Fixed Income Funds

Objective | To preserve capital whilst EEERTECRTEREEIRNTE:
providing US dollar (US$) providing Jamaican Dollar

money market returns (J$) money market returns

Strategy To invest in local and global BRERTNEE AT N 11 BTyt K- (o]0
money market instruments BT ET AT ST IS
for safety, liquidity and for safety and liquidity and
yield. yield

To achieve an attractive total
return through capital injection and
income growth. This is offered
through two separate Funds:

(i) A Jamaican dollar (J$) and

(i) A US dollar (US$) fund.

To invest in regional, sovereign
debt securities, local and

international corporate bonds.

Global Diversified
Income Fund
To provide long-term
investment growth through
exposure to a diversified

range of asset classes.

To invest in fixed income,

high dividend yielding stocks,

REITs and structured products

YTD Growth | Yield
(Estimated Yearly
Rate
Income)
3.50% 2.99%
-2.07% 0.00%
5.62% 6.69%
2.18% 4.16%
2.35% 5.02%
7.08% 7.68%

Global Equity Fund

To provide long-term capital
growth and risk

diversification.

To invest in the shares of
local and international
companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



