
 

 

Foreign Exchange Market 

Currency 2-Jan 29-Dec DoD % ∆ YTD% ∆ 

USD:JMD 155.23 154.95 0.18% 0.18% 

GBP:JMD 193.56 197.48 -1.99% -1.99% 

CAD:JMD 117.39 117.90 -0.43% -0.43% 

 

Jamaica’s Economy Grows in the Third Quarter 

The Jamaican economy grew by 2.1 per cent during the third quarter of 2023 when compared to the third quarter of 2022. This was due to growth in the services and 

goods producing industries of 2.1 per cent. All industries within the services industry grew except for producers of government services, which declined by 0.9 per cent. 

Higher levels of activity were recorded for Transport, Storage & Communication (6.0%), Hotels & Restaurants (6.7%), Electricity & Water Supply (6.7%), Other services 

(4.5%), Finance & Insurance Services (1.5%), Real estate, Renting & Business Activities (0.9%) and Wholesale & Retail Trade; Repairs: Installation of Machinery & Equip-

ment (0.3%). 

The increase in the goods producing industries was due to growth in Mining & Quarrying (103.1%), Manufacturing (2.1%) and Construction (0.7%). However, value added 

for the Agriculture, Forestry & Fishing industry declined by 9.3 per cent. When compared to the second quarter of 2023, total value added at constant prices grew by 1.2 

per cent. This was the result of a 2.6 per cent increase in the Goods Producing Industries and a 0.7 increase in the Services Industries.  
Source: STATIN 

Caribbean & Latam 

• Latin American assets started the first trading day of 2024 on a 
sour note as investors stayed in cautious waters ahead of crucial 

U.S. economic data, while shares of Brazilian logistics firm Sequoia 
Logistica jumped on its merger with Grupo MOVE3.   

 

USA & Canada 

• The S&P 500 and Nasdaq Composite ended the first trading ses-
sion of 2024 lower, weighed by Apple shares (NASDAQ:AAPL) 

falling after a broker downgrade and declines among other big-
tech names triggered by a move higher by Treasury yields.  

 

Europe 

• European stock markets opened higher on Tuesday as traders bet 

on central banks cutting rates in 2024, oil prices gained after a 
naval clash in the Red Sea, and Chinese stocks were weighed 
down by mixed economic data.   

 

Asia 

• Asian shares started the first trading day of the New Year on a 

steady footing on Tuesday, as investors returning after a holiday 
lull looked ahead to fresh trading catalysts from key economic 
releases later in the week.  

International Equity Markets 

Index 2-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,742.83 -0.57% -0.57% 24.02% 

Dow Jones 37,715.04 0.07% 0.07% 13.82% 

FTSE All Share 4,220.90 -0.26% -0.26% 2.17% 

Euro Stoxx 50 4,512.81 -0.20% -0.20% 16.24% 

Nikkei 225 33,464.17 0.00% 16.23% 28.24% 

MSCI World Index 720.80 -0.85% -0.85% 19.05% 

Commodities 

Commodity 2-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 70.51 -1.59% -1.59% -8.35% 

 Gold 2,058.78 -0.20% -0.20% 11.92% 

 Silver 23.65 -0.62% -0.62% -1.50% 

 Aluminium  2,335.50 -2.03% -2.03% 1.06% 

Global Interest Rates 

Rates 2-Jan DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.94% 6.00 7.00 20.00 

10-Year UK Gilt 
3.64% 10.00 -3.00 -1.00 

GOJ 2025 Global Bond 6.31% 4.00 227.00 -10.00 

International Currency Market 

Currency 2-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.094 -0.90% -0.90% 3.72% 

GBP: USD 1.26 -0.88% -0.88% 5.44% 

USD: CAD 1.33 0.63% 0.63% -2.52% 

USD: JPY 141.98 0.67% 0.67% 8.37% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 102 

 stocks, of which 48 advanced, 44 declined and 10 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

BPOW 14.98%   RJR -23.20% 
 

GHL 11.87%   SPURTREE -21.52%  

GWEST 11.36%   BRG -11.36%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 341,093.80 1,935.68 0.57% 0.57% -7.45% 

JSE Index 327,825.27 2,125.48 0.65% 0.65% -7.98% 

All Jamaican Composite Index 368,148.57 1,130.72 0.31% 0.31% -8.95% 

JSE Select Index 8,102.01 -18.01 -0.22% -0.22% -9.48% 

Junior Market Index 3,841.75 -6.58 -0.17% -0.17% -2.70% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/emerging-markets-latam-assets-start-2024-on-backfoot-brazils-sequoia-logistica-jumps-on
https://www.investing.com/news/economy/wall-st-looks-set-for-subdued-start-to-2024-apple-dips-3265450
https://www.nasdaq.com/articles/global-markets-european-stocks-hit-23-month-highs-oil-gains
https://www.nasdaq.com/articles/global-markets-asia-shares-kick-off-2024-on-steady-footing-bitcoin-surges


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


