
 

 

Foreign Exchange Market 

Currency 30-Dec 29-Dec DoD % ∆ YTD% ∆ 

USD:JMD 155.00 154.79 0.13% 8.66% 

GBP:JMD 204.88 208.23 -1.61% 5.8% 

CAD:JMD 120.81 121.13 -0.27% 8.4% 

 

Japan’s Business Activity Expanded at Slower Pace in December 2021 

The IHS Markit flash release of Japan au Jibun Bank Composite Output Index, which measures services and manufacturing activity, fell to 51.8 in December 2021, down from the final reading of 

53.3 in November 2021. The preliminary reading was above the 50-point threshold which signals an expansion in private sector output. December’s reading was attributable to both the ser-

vices and manufacturing sector reporting slower rates of expansion. Cost pressures remained high, particularly for manufacturers, as average input prices soared amid concerns of rising materi-

al costs and supplier shortages. In addition to this, increased employment at goods producers also contributed to higher cost burdens. However, increased employment at goods producers 

helped to offset a further decline in the service sector staff numbers. Business sentiment across both manufacturing and services sectors weakened for the year ahead. This outlook was due to 

concerns over supply chains, rising costs, and the unpredictable nature of the pandemic (including new strains).  

Despite lower activity in December, business activity in Japan continues to expand.  However, we believe Japan’s business is likely to continue to slow over at least the short term based on 

assumptions that COVID-19 and the Omicron variant in particular, could force authorities to reinstate restrictions which may weigh on consumer demand and further strain global supply 

chains during the ensuing period.  

Caribbean & Latam 

• Mexico's central bank will have its own digital currency by 

2024, the Mexican government announced on social media, 

although the development was not confirmed by the monetary 

authority, known locally as Banxico.  

 

USA & Canada 

• U.S. crude oil production rose 6% to 11.47 million barrels per 

day in October from a month earlier, as output soared in the 

Gulf of Mexico recovering from hurricanes, according to a 

monthly report issued on Thursday by the Energy Information 

Administration.  

 

Europe 

• European shares inched higher on Thursday on hopes fresh 

coronavirus-related curbs and restrictions may not be needed 

going into the new year, even as a surge in COVID-19 cases 

due to the Omicron variant kept a lid on gains.  

 

Asia 

• Asian shares flatlined on a slow Thursday as the spread of 

Omicron clouded what is the last trading day of the year for 

many exchanges, while oil was close to finishing 2021 with 

gains of more than 50%.  

International Equity Markets 

Index 30-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,778.78 -0.30% 27.23% 28.05% 

Dow Jones 36,398.08 -0.25% 18.92% 19.69% 

FTSE All Share 4,217.70 -0.17% 14.81% 13.26% 

Euro Stoxx 50 4,306.07 0.50% 21.21% 20.56% 

Nikkei 225 28,791.71 -0.40% 4.91% 4.91% 

MSCI World Index 755.65 -0.10% 16.92% 17.10% 

Commodities 

Commodity 30-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 76.52 -0.05% 57.71% 58.10% 

 Gold 1,815.35 0.59% -4.37% -4.17% 

 Silver 23.07 1.03% -12.63% -13.50% 

 Aluminium  2,818.00 0.27% 42.36% 40.94% 

Global Interest Rates 

Rates 30-Dec DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.51% -4.30 59.34 58.35 

10-Year UK Gilt 
0.98% -3.60 78.00 76.40 

GOJ 2025 Global Bond 4.06% -0.60 60.50 21.90 

International Currency Market 

Currency 30-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1326 -0.20% -7.29% -7.90% 

GBP: USD 1.35 0.05% -1.27% -0.94% 

USD: CAD 1.27 -0.39% 0.13% -0.13% 

USD: JPY 115.07 0.10% 11.45% 11.51% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 85 

stocks, of which 44 advanced, 30 declined and 11 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

CHL 26.46%  ROC -21.52% 
 

SOS 16.18%  1834 -18.39%  

BPOW 14.07%  PBS -17.29%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 404,147.53 2,411.33 0.60% 2.98% 3.46% 

JSE Index 399,275.50 2,173.27 0.55% 0.93% 1.44% 

All Jamaican Composite Index 442,459.90 2,495.30 0.57% 2.06% 2.59% 

JSE Select Index 10,005.13 58.16 0.58% 2.69% 3.01% 

Junior Market Index 3,440.91 40.20 1.18% 30.17% 30.02% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.nasdaq.com/articles/mexicos-central-bank-to-have-digital-currency-by-2024-government
https://www.nasdaq.com/articles/u.s.-oil-output-rose-6-in-oct-from-previous-month-eia
https://www.nasdaq.com/articles/stocks-firm-on-europes-last-full-trading-day
https://www.nasdaq.com/articles/emerging-markets-asian-stocks-pause-recent-rally-peso-leads-currency-losses


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


