
 

 

Foreign Exchange Market 

Currency 30-Aug 29-Aug DoD % ∆ YTD% ∆ 

USD:JMD 155.64 155.77 -0.08% 2.36% 

GBP:JMD 198.10 196.07 1.04% 8.79% 

CAD:JMD 114.92 114.58 0.29% 5.93% 

 

US private payrolls growth slows sharply in August - ADP 

The United States (US) private payrolls increased less than expected in August, the latest indication that the labour market was losing steam, though it remains tight. Private payrolls rose by 

177,000 jobs last month, the ADP National Employment report showed on Wednesday. Economists polled by Reuters had forecast private employment would increase by 195,000. Data for 

July was revised higher to show 371,000 jobs added instead of the previously reported 324,000. The labour market is gradually slowing as it adjusts to 525 basis points worth of interest rate 

increases from the Federal Reserve since March 2022. 

The government reported on Tuesday that there were 1.51 job openings for every unemployed person in July, the lowest ratio since September 2021, compared with 1.54 in June. A survey 

from the Conference Board also showed consumers' views of the labour market less upbeat in August. The ADP report, jointly developed with the Stanford Digital Economy Lab, was pub-

lished ahead of the release on Friday of the Labor Department's more comprehensive and closely watched employment report for August. It has not been a reliable gauge in trying to predict 

the private payrolls count in the employment report. According to a Reuters survey of economists, the Bureau of Labor Statistics is expected to report that private payrolls increased by 

150,000 jobs in August. Including government employment, total nonfarm payrolls are forecast to have risen by 170,000 jobs in August after increasing 187,000 in July. 
Source: Reuters 

Caribbean & Latam 

• Most resource-rich Latin American currencies rose on Wednes-
day as a weak dollar boosted risk appetite on hopes the Federal 

Reserve would stop raising interest rates, while higher commodity 
prices also provided support.   

 

USA & Canada 

• The S&P 500 and Nasdaq closed higher on Wednesday as fresh 
economic data signaled a cooling U.S. economy, reinforcing expec-

tations the Federal Reserve will pause rate hikes in September.  
 

Europe 

• Shares in European oil producers, miners and other companies 
with large exposures to Gabon plummeted on Wednesday after a 

military coup raised concerns over their operations in the re-
source-rich African country.  

 

Asia 

• China's yuan inched lower but held tight ranges on Wednesday, 
defying firmer central bank guidance and mostly unswayed by 

authorities' efforts to revive the debt-laden property sector 
through lower mortgage rates.  

International Equity Markets 

Index 30-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,514.87 0.38% 17.59% 13.26% 

Dow Jones 34,890.24 0.11% 5.26% 9.75% 

FTSE All Share 4,074.20 0.17% -0.02% 0.72% 

Euro Stoxx 50 4,315.31 -0.26% 13.75% 21.15% 

Nikkei 225 32,333.46 0.33% 12.30% 14.68% 

MSCI World Index 687.86 0.49% 13.62% 11.53% 

Commodities 

Commodity 30-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 81.72 0.69% 1.82% -10.82% 

 Gold 1,942.43 0.25% 6.49% 12.67% 

 Silver 24.61 -0.46% 2.73% 33.56% 

 Aluminium  2,201.50 1.52% -7.42% -7.93% 

Global Interest Rates 

Rates 30-Aug DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.11% -1.00 24.00 101.00 

10-Year UK Gilt 
4.42% 0.00 75.00 172.00 

GOJ 2025 Global Bond 6.79% 0.00 275.00 120.00 

International Currency Market 

Currency 30-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0923 0.40% 2.04% 9.07% 

GBP: USD 1.27 0.61% 5.28% 9.14% 

USD: CAD 1.35 -0.15% -0.16% 3.35% 

USD: JPY 146.26 0.26% 11.55% 5.38% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 100 

 stocks, of which 49 advanced, 34 declined and 17 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MFS 15.28%   CABROKERS -9.34% 
 

ECL 14.51%   BRG -8.76%  

FIRSTROCKJMD 13.51%   JFP -7.98%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 332,958.27 1,603.19 0.48% -9.67% -10.95% 

JSE Index 319,154.23 1,282.67 0.40% -10.32% -11.29% 

All Jamaican Composite Index 351,020.99 -428.15 -0.12% -12.92% -14.02% 

JSE Select Index 7,965.36 29.93 0.38% -10.47% -13.23% 

Junior Market Index 3,841.60 44.40 1.17% -3.63% -7.88% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 

August 30, 2023 

info@jnfunds.com jnfunds.com 

 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/emerging-markets-most-latam-fx-gain-on-weaker-dollar-brazils-real-underperforms
https://www.investing.com/news/stock-market-news/sp-500-nasdaq-futures-dip-with-more-economic-data-on-tap-3164130
https://www.investing.com/news/stock-market-news/europes-gabonexposed-stocks-slide-after-military-coup-3164467
https://www.nasdaq.com/articles/chinas-yuan-slips-ahead-of-key-data-releases


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


