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US 30-year mortgage rate soars to highest since 2000

The interest rate on the most popular U.S. home loan last week shot to the highest since December 2000, helping drive mortgage applications to a 28-year low, a survey showed on Wednesday. The Mortgage Bankers Association
(MBA) said the average contract rate on a 30-year fixed-rate mortgage climbed |5 basis points to 7.31% in the week ended Aug. 18. That came after yields on the government bonds that influence home-loan rates surged to the highest
since the 2007-2009 financial crisis. Yields on Treasury securities have marched higher throughout the summer as surprisingly strong data on the U.S. economy reshaped investors' thinking about how long the Federal Reserve will keep
interest rates high. The Fed has lifted its benchmark policy rate from near zero in March 2022 to 5.25% to 5.50% currently to beat back the toughest inflation since the 1980s.

In an otherwise resilient economy featuring a strong job market and robust consumer spending, the housing market has stood out as the sector most afflicted by the Fed's aggressive actions to cool demand and undercut inflation. As
borrowing costs surged, home sales tumbled all last year and a hoped-for recovery this year has yet to materialize. Case in point: Sales of previously owned homes, accounting for the majority of U.S. residential real estate transactions,
fell for a second month in July to the lowest pace since January.

The MBA data does not point to improvement any time soon. Its index measuring applications for a mortgage for a home purchase sank 5% last week to the lowest since April 1995. It was the largest weekly decline since April. Applica-
tions to refinance existing loans fell to the lowest since December, the MBA data showed. The vast majority of homeowners with existing mortgages have a loan from before interest rates began surging in 2022, which has been a head-
wind for refinancing activity. That dynamic is also contributing to the lack of housing supply because it is a disincentive to move.

Source: Reuters
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growing evidences of slowing economic activity in the continent,
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Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.investing.com/news/economic-indicators/argentinas-economic-activity-down-44-in-june-as-agriculture-plunges-3160144
https://www.investing.com/news/stock-market-news/stock-market-today-dow-ends-higher-as-tech-regains-momentum-nvidia-eyed-3160162
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Global Diversified Income
Global Equity

Global Fixed Income
Global Money Market (US$)
Global Fixed Income (US$)
Local Money Market

Global Money Market | Local Money Market
Fund Fund

NAVPrice G Rate
J$13.3173 291%
J$13.9631 -4.39%
J$14.6374 8.44%
US$11.6525 3.94%
US$11.6677 3.34%
]$13.0323 10.87%

Global Fixed Income Funds

Objective | To preserve capital whilst To preserve capital whilst To achieve an attractive total

providing US dollar (US$) providing Jamaican Dollar return through capital injection and

money market returns (J$) money market returns income growth. This is offered

through two separate Funds:
(i) A Jamaican dollar (J$) and
(i) A US dollar (US$) fund.

Strateqy To investin local and global BRERUVEEALRGIEIELGREIN  To invest in regional, sovereign

yield. yield

money market instruments TR S A ST 1S debt securities, local and

for safety, liquidity and for safety and liquidity and international corporate bonds.

Global Diversified
Income Fund
To provide long-term
investment growth through
exposure to a diversified

range of asset classes.

To invest in fixed income,

high dividend yielding stocks,

REITs and structured products

YTD Growth . Yield
(Estimated Yearly
Rate
Income)

2.85% 3.17%
-4.24% 0.00%
6.20% 7.02%
2.25% 4.37%
1.98% 5.22%
7.94% 7.65%

Global Equity Fund

To provide long-term capital
growth and risk

diversification.

To invest in the shares of
local and international
companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



