
 

 

Foreign Exchange Market 

Currency 15-Aug 14-Aug DoD % ∆ YTD% ∆ 

USD:JMD 155.54 155.51 0.01% 2.29% 

GBP:JMD 195.83 196.71 -0.45% 7.54% 

CAD:JMD 115.53 115.59 -0.06% 6.49% 

 

US retail sales increase more than expected in July 

The United States (US) retail sales increased more than expected in July as Americans boosted online purchases and dined out more, suggesting the economy continued to expand early in the third quarter and keeping a reces-

sion at bay. Retail sales jumped 0.7% last month, the Commerce Department said on Tuesday. Data for June was revised higher to show sales rising 0.3% instead of the previously reported 0.2%. Economists polled by Reuters 

had forecast retail sales would climb 0.4%. Retail sales are mostly goods and are not adjusted for inflation. They likely received a boost from Amazon (NASDAQ:AMZN)'s Prime Day promotion last month. Demand has re-

mained resilient despite the Federal Reserve's aggressive interest rate hikes to tame inflation, thanks to strong wage gains from a tight labor market. 

Receding inflation is lifting consumers' purchasing power. Households are also taking on debt to fund purchases. Though lower-income households have exhausted excess savings accumulated during the COVID-19 pandemic, 

there remains a decent chunk of money stashed away to support consumer spending. With inflation ebbing, most economists believe the Fed is probably done raising rates, and they are increasingly warming up to the idea that 

the U.S. central bank could steer the economy towards a "soft landing" rather than the recession that they had been forecasting since last year. The Fed has since March 2022 raised its benchmark overnight interest rate by 525 

basis points to the current 5.25%-5.50% range. Excluding automobiles, gasoline, building materials and food services, retail sales surged 1.0% in July. Data for June was revised lower to show the core retail sales increasing 0.5% 

instead of the previously reported 0.6%. Core retail sales correspond most closely with the consumer spending component of Gross Domestic Product (GDP). Consumer spending accounts for more than two-thirds of the U.S. 

economy. Though consumer spending slowed in the second quarter from the robust pace of the first quarter, the increase was enough to help guide the economy to a 2.4% annualized growth rate in the April to June period. 

Source: Reuters 

Caribbean & Latam 

• Latin American currencies slipped on Tuesday amid rising con-
cerns about the health of China's economy, a key trading partner 

for the resources rich region, and about the U.S. Federal Reserve's 
rate path. 

 

USA & Canada 

• Wall Street's main stock indexes closed sharply lower on Tuesday 

after stronger-than-expected retail sales data stoked worries 
interest rates could stay higher for longer, while U.S. big banks 
dropped on a report that Fitch could downgrade some lenders.  

 

Europe 

• UK and Swedish stocks led declines among European peers on 
Tuesday after data from both countries triggered worries about 
high interest rates, while China-exposed shares fell as Beijing's 

policy support failed to boost investor sentiment.  

 
Asia 

• Asian stock markets wallowed at one-month lows on Tuesday and 
the yuan struggled as China cut interest rates as another round of 
disappointing data underscored its economic malaise.  

International Equity Markets 

Index 15-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,437.79 -1.16% 15.58% 3.27% 

Dow Jones 34,946.39 -1.02% 5.43% 3.05% 

FTSE All Share 4,039.10 -1.41% -0.88% -2.79% 

Euro Stoxx 50 4,288.57 -0.96% 13.05% 13.17% 

Nikkei 225 32,238.89 0.56% 11.97% 11.66% 

MSCI World Index 677.86 -1.00% 11.97% 2.85% 

Commodities 

Commodity 15-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 80.97 -1.87% 0.88% -9.44% 

 Gold 1,902.63 -0.23% 4.31% 6.91% 

 Silver 22.52 -0.34% -5.98% 11.10% 

 Aluminium  2,142.50 -0.16% -9.90% -10.36% 

Global Interest Rates 

Rates 15-Aug DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.21% 2.00 34.00 142.00 

10-Year UK Gilt 
4.59% 2.00 92.00 257.00 

GOJ 2025 Global Bond 6.86% 5.00 282.00 141.00 

International Currency Market 

Currency 15-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0904 -0.02% 1.86% 7.32% 

GBP: USD 1.27 0.15% 5.12% 5.37% 

USD: CAD 1.35 0.29% -0.40% 4.60% 

USD: JPY 145.58 0.01% 11.03% 9.20% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 97 

 stocks, of which 31 advanced, 56 declined and 10 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

PULS 21.92%   BPOW -20.00% 
 

ELITE 14.53%   MPCCEL -15.00%  

AFS 10.07%   MTLJA -14.97%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 334,477.95 -1,474.36 -0.44% -9.26% -12.16% 

JSE Index 321,405.80 -846.13 -0.26% -9.69% -12.55% 

All Jamaican Composite Index 353,837.05 -612.08 -0.17% -12.22% -15.64% 

JSE Select Index 7,948.05 5.69 0.07% -10.66% -16.24% 

Junior Market Index 3,778.10 -74.82 -1.94% -5.23% -8.53% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/emerging-markets-latam-fx-dips-on-rate-hike-worries-and-china-woes
https://www.investing.com/news/economy/futures-slip-as-yields-steady-ahead-of-july-retail-sales-data-3154285
https://www.investing.com/news/stock-market-news/european-shares-dip-as-real-estate-falls-offset-retail-gains-3154189
https://www.nasdaq.com/articles/global-markets-asia-stocks-stuck-as-rate-cuts-ring-china-alarm


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


