
 

 

Foreign Exchange Market 

Currency 14-Aug 11-Aug DoD % ∆ YTD% ∆ 

USD:JMD 155.51 155.50 0.01% 2.28% 

GBP:JMD 196.71 199.92 -1.60% 8.03% 

CAD:JMD 115.59 115.84 -0.21% 6.55% 

 

US consumer sentiment dips in August; inflation expectations improve 

U.S. consumer sentiment dipped in August, but Americans expected inflation to edge lower over the next year and beyond, a survey showed. The University 

of Michigan's preliminary reading on the overall index of consumer sentiment came in at 71.2 this month compared to 71.6 in July. Economists polled by 

Reuters had forecast a preliminary reading of 71.0. 

In general, consumers perceived few material differences in the economic environment from last month, but they saw substantial improvements relative to 

just three months ago. The survey's reading of one-year inflation expectations slipped to 3.3% this month from 3.4% in July, showing stability for three con-

secutive months. The five-year inflation outlook fell to 2.9% from 3.0% in the prior month, remaining in the narrow 2.9%-3.1% range for 24 of the last 25 

months.  

Source: Investing.com 

Caribbean & Latam 

• Argentina's central bank will raise the benchmark interest rate to 
118% from 97% previously, an official source said Monday, adding 

the country's currency will be devalued to 350 pesos per dollar in 
the aftermath of a shock primary election.  

 

USA & Canada 

• The S&P 500 and the Nasdaq closed higher on Monday as shares 

of chipmaker Nvidia (NASDAQ:NVDA) surged following a bullish 
note from Morgan Stanley (NYSE:MS), leading gains in other mega-
cap growth stocks.  

 

Europe 

• European shares closed higher on Monday, rebounding from a 
near one-week low, as gains in retail and healthcare outpaced the 
fall in miners and energy, both bruised by concerns over China's 

embattled property sector.  

 
Asia 

• Asian shares slid on Monday as China's property woes amplified 
the case for serious stimulus even as Beijing seems deaf to the 
calls, while rising Treasury yields lifted the dollar to a 2023 peak 

on the embattled yen.  

International Equity Markets 

Index 14-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,489.72 0.58% 16.94% 4.48% 

Dow Jones 35,307.63 0.07% 6.52% 4.11% 

FTSE All Share 4,096.80 -0.22% 0.53% -1.40% 

Euro Stoxx 50 4,330.23 0.21% 14.15% 14.27% 

Nikkei 225 32,059.91 -1.27% 11.35% 11.04% 

MSCI World Index 684.70 0.00% 13.10% 3.89% 

Commodities 

Commodity 14-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 82.53 -0.79% 2.83% -7.69% 

 Gold 1,907.44 -0.33% 4.57% 7.18% 

 Silver 22.60 -0.40% -5.67% 11.46% 

 Aluminium  2,146.00 -1.36% -9.76% -10.21% 

Global Interest Rates 

Rates 14-Aug DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.19% 4.00 32.00 140.00 

10-Year UK Gilt 
4.57% 4.00 90.00 255.00 

GOJ 2025 Global Bond 6.81% 4.00 277.00 136.00 

International Currency Market 

Currency 14-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0906 -0.39% 1.88% 7.34% 

GBP: USD 1.27 -0.10% 4.97% 5.21% 

USD: CAD 1.35 0.16% -0.69% 4.30% 

USD: JPY 145.54 0.40% 11.00% 9.17% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 96 

 stocks, of which 27 advanced, 54 declined and 15 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MDS 6.82%   ELITE -15.17% 
 

SILUS 5.88%   SCIUSD -12.47%  

CABROKERS 5.26%   PJX -12.04%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 337,811.17 -2,288.84 -0.67% -8.35% -10.99% 

JSE Index 323,526.73 -2,566.81 -0.79% -9.10% -11.89% 

All Jamaican Composite Index 356,569.64 -3,625.62 -1.01% -11.54% -14.46% 

JSE Select Index 7,960.00 -201.95 -2.47% -10.53% -15.82% 

Junior Market Index 3,926.05 11.60 0.30% -1.51% -2.49% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 

August 14, 2023 

info@jnfunds.com jnfunds.com 

 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.investing.com/news/economy/argentina-raises-interest-rate-devalues-peso-after-shock-primary-election-official-source-3153701
https://www.investing.com/news/economy/futures-rise-led-by-megacap-growth-stocks-as-yields-edge-lower-3153347
https://www.investing.com/news/stock-market-news/european-shares-ease-as-commoditylinked-stocks-fall-on-china-woes-3153198
https://www.nasdaq.com/articles/global-markets-asia-suffers-china-hangover-dollar-scales-2023-top-on-yen


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


