
 

 

Foreign Exchange Market 

Currency 6-Apr 5-Apr DoD % ∆ YTD% ∆ 

USD:JMD 152.79 152.68 0.07% 0.48% 

GBP:JMD 194.41 189.32 2.69% 6.76% 

CAD:JMD 123.40 114.39 7.88% 13.75% 

 

U.S. weekly jobless claims hit 228,000, far above estimates 

The number of new applications for unemployment insurance in the U.S. soared by more than expected last week in the latest sign of cooling in the U.S. labour market, while the previous reading was revised far 

higher following a broad change in estimation models used by the Labour Department. According to the Labour Department data on Thursday, seasonally-adjusted initial jobless claims for the week ended on April 

1 came in at 228,000. The mark was down from 246,000 in the preceding week - a reading that was itself upwardly revised from a preliminary level of 198,000. Economists had seen the weekly figure at 200,000. 

The four-week moving average, which aims to account for volatility in the weekly numbers, was 237,750, down from a greatly upwardly revised number of 242,000. Meanwhile, continuing claims climbed to 1.823 

million from a revised mark of 1.817 million in the prior week, indicating that it may be becoming more difficult for recently unemployed workers to find new jobs. Forecasts had placed the total at 1.699 million. In 

a note ahead of the data, the Labour Department said the adjustment in its models for calculating unemployment insurance claims was designed to reflect the impact of the pandemic on the data set. This led to the 

larger-than-usual revisions, it added.  

Thursday's figures follow a steady stream of labour market readings out of the U.S. that have been released this week. The March job openings survey, as well as ADP' s private hiring report, both indicated that the 

labour market in the world's largest economy is beginning to slow, albeit from historically tight levels. The figures have helped fuel predictions that the Federal Reserve could moderate its recent series of interest 

rate hikes going forward. However, some senior Fed officials have moved to persuade markets that ongoing hikes in borrowing costs are still a possibility. Source: Investing.com 

Caribbean & Latam 

• Consumer prices in Chile rose 1.1% in March, data from statistics 
agency INE showed on Thursday, roughly in line with market 

forecasts as the world's largest copper producer battles stubborn-
ly high inflation.  

 

USA & Canada 

• The S&P 500 and Nasdaq ended higher on Thursday, helped by a 
rally in Alphabet shares as investors, worried about a slowing 

economy, looked to upcoming jobs data.  
 

Europe 

• British house-building fell at the sharpest pace since May 2020 last 
month as the cost of higher interest rates outweighed an easing in 
supply chain difficulties that bolstered other types of construction, 

according to a survey released on Thursday.  

 

Asia 

• Most Asian currencies and stocks stayed on the back foot on 
Thursday, as investors took flight to safe-haven assets due to 
prospects of an imminent global recession.  

International Equity Markets 

Index 6-Apr DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,105.02 0.36% -13.87% -8.39% 

Dow Jones 33,485.29 0.01% -7.85% -2.93% 

FTSE All Share 4,203.91 1.02% -0.10% -0.34% 

Euro Stoxx 50 4,309.45 0.26% 0.26% 12.67% 

Nikkei 225 27,472.63 -1.22% -4.58% 0.45% 

MSCI World Index 646.01 0.15% -14.42% -8.12% 

Commodities 

Commodity 6-Apr DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 80.51 -0.12% 7.05% -16.34% 

 Gold 2,007.32 -0.66% 9.74% 4.26% 

 Silver 24.92 -0.09% 6.91% 1.88% 

 Aluminium  2,342.00 0.36% -16.58% -31.94% 

Global Interest Rates 

Rates 6-Apr DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.30% -1.00 179.00 70.00 

10-Year UK Gilt 
3.43% 0.00 246.00 173.00 

GOJ 2025 Global Bond 6.66% -3.00 262.00 165.00 

International Currency Market 

Currency 6-Apr DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0921 0.16% -3.95% 0.23% 

GBP: USD 1.24 -0.17% -8.06% -4.81% 

USD: CAD 1.35 0.24% 6.75% 7.54% 

USD: JPY 131.83 0.39% 14.56% 6.49% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 91 

 stocks, of which 42 advanced, 36 declined and 13 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SRFJMD 26.01%  MTL -14.98% 
 

KPREIT 16.86%  INDIES -8.78%  

SIL 13.85%  CBNY -8.33%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 343,075.79 1,147.93 0.34% -6.92% -15.86% 

JSE Index 331,393.01 1,175.40 0.36% -6.89% -16.32% 

All Jamaican Composite Index 370,515.63 1,349.36 0.37% -8.08% -17.57% 

JSE Select Index 7,971.84 -115.79 -1.43% -10.39% -21.99% 

Junior Market Index 3,698.91 5.72 0.15% -7.21% -11.20% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.investing.com/news/economy/chiles-march-inflation-hits-11-as-cenbank-sees-prices-taking-longer-to-fall-3050446
https://www.nasdaq.com/articles/us-stocks-sp-500-ends-higher-as-investors-eye-upcoming-jobs-data
https://www.investing.com/news/economic-indicators/uk-housebuilding-falls-by-most-since-2020-as-interest-rates-bite-pmi-3050143
https://www.nasdaq.com/articles/emerging-markets-asian-fx-stocks-weighed-by-recession-fears-indian-rupee-gains


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


