
JSE Main Market activity resulted from trading in 34 stocks of which 11 ad-

vanced, 21 declined and 2 traded . Market volume amounted to 23,401,262 

units valued at over $397,107,862. JSE Junior Market activity resulted from 

trading in 34 stocks of which 17 advanced, 13 declined and 4 traded firm. Mar-

ket volume amounted to 3,398,029 units valued at over $14,722,677. 

Local Equity Market  
International Currency Market 

Currency 26-Oct 19-Oct YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.140 1.151 -5.01% -2.13% 0.25% -0.96% 

GBP: USD 1.283 1.310 -5.05% -2.52% 0.10% -1.88% 

USD: CAD 1.310 1.310 4.23% 1.99% 0.22% -0.01% 

USD: JPY 111.890 112.550 -0.71% -1.83% -0.47% -0.59% 

            

Local Foreign Currency Market 

Currency 26-Oct 25-Oct WoW % ∆ YTD% ∆ 19-Oct DoD % ∆ 

USD:JMD 129.62 130.29 -1.46% 3.70% 131.54 -0.51% 

GBP:JMD 167.49 169.00 -3.03% 0.27% 172.72 -0.90% 

CAD:JMD 99.45 99.14 -1.94% 2.11% 101.42 0.32% 

Global Interest Rates 

Rates 26-Oct 
WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 
19-Oct 

DoD ∆ 

bps 

10 Year US 

Treasury Bond 
3.08% -11.00 67.00 62.00 3.19% -4.00 

10 Year UK Gilt 1.38% -20.00 19.00 0.00 1.58% -6.00 

GOJ 2025 Global 

Bond 
5.10% 1.00 66.00 74.00 5.09% -1.00 

5 Year US Treas-

ury Bond 
2.91% -14.00 70.00 83.00 3.05% -5.00 

5 Year UK Gilt 0.97% -18.00 25.00 14.00 1.15% -6.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

PTL 23.18%   SALF -13.58%   

LASM 19.16%   KW -12.75%   

1834 15.56%   BIL -12.43%   

Week in Review:  October 22– 26, 2018 

Upcoming Week:  October 29 –  November 2, 2018 

WEEKLY COMMENTARY 
The United States’ (US’) Real Gross Domestic Product (GDP) increased by 3.5% in the third quarter of 2018 ending September 30 , 2018, according 

to the advance estimate released by the Bureau of Economic Analysis (BEA). This is above consensus estimates of around 3.3%. In the second quar-

ter of 2018 ending June 2018, real GDP had increased by 4.2%.  The increase in real GDP reflected increases in consumer spending, inventory in-

vestment, government spending, and business investment. The increase in consumer spending reflected increases in spending on both goods and 

services. 

With 10 days to go before the U.S.’ midterm election on the 6th of November 2018, the second and third quarter GDP numbers wi ll be a valuable 

talking point for Republicans on the campaign trail. These growth figures represent the strongest back-to-back growth since 2014. We believe that 

these strong growth figures are likely to reflect in increased interest rates as well as further downward pressure on equity valuations.  

 

Week in Review:  October 22 –  26, 2018 

Advanced Estimate of United States’ (US) Third Quarter Gross Domestic Product 
(GDP) up by 3.5%  

Weekly Market  Update 

 



LOCAL STOCK RECOMMENDATIONS 

NCB Financial Group Ltd. - The NCB Financial Group (NCBFG) achieved net profit of J$20.95B for the year-to-date second quarter end-

ing June 30, 2018, an increase of 42.35% over the prior year. NCBFG continues to place emphasis on strategic initiatives in restructuring its 

core business by seeking opportunities to grow organically and inorganically throughout the Caribbean by utilizing technology to improve 

efficiency and enhance profitability.  

JMMB Group Ltd. - During the the first quarter ended June 30th , 2018 (Q1 2019), JMMBGL’s net profit increased by 56% year-over-over 

to J$956.6M for the corresponding period of 2017 as result of a 8.00% increase in net interest income relative to the prior period. JMMB con-

tinues to remain focused on operationalizing their commercial bank and increasing their crossing-selling efforts. In alignment with JMMB’s 

strategy to provide customized financial solutions they continue to see growth in their off-balance sheet products.   

Jetcon Corporation Ltd.– Jetcon’s financial performance declined during the second quarter ended June 30th, 2018 (Q2). Jetcon’s Net 

profit for the quarter fell over 12% YoY, moving from J$42.90M in Q2 2017 to J$38.4M, in Q2 2018. 

Pan Jam Investment Limited - Net profit for the quarter ended March 31, 2018 (Q1 2018) amounted to $827M, an improvement relative 

to the  $830M recorded in Q1 2017. Pan-Jam continues to benefit from its 31.5% investment in Sagicor Group and increased property in-

come.  

Sagicor Real Estate X Fund - XFUND reported net profit  attributable to shareholders for the YTD second quarter ending June 30th, 

2018 was $770.2M, 2% lower than June 2017’s YTD net profit of $785.2M. Despite this lower quarterly performance, the optimistic outlook 

for travel & Tourism sector in 2018 bodes well X Fund.  

Access Financial Services - Net profit for the first quarter ended June 30, 2018 increased to J$216.72M from J$188.46M when compared 

to the corresponding period last year.  During the period under review net operating income marginally declined which was tempered by a 

decline in operating expenses by 11%.  

Kingston Wharves Ltd. - KWL has been aggressively upgrading its facilities, seeking to integrate its logistics services and expanding its 

range of cargo services. For the quarter ended March 31, 2018, net profit increased by 11% or $36 million, to $368M from $332M in Q1 

2017. 
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by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources be-

lieved to be accurate and reliable. All opinions expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty 

is made, expressed or implied by JNFM in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this report. 

JNFM is therefore not liable for any actions taken in reliance on information contained herein.  

JNFM’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive 

this report. It is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Investment Advi-

sor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not neces-

sarily an indication of future performance. Estimates of future performance are based on assumptions that may not be realized. Additional information not 

available in this research report may be available upon request. 

JN Fund Managers is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. 

JNFM may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global 

Investment Research Unit.  

JN Fund Managers may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JNFM’s trad-

ing activity in these securities may be contrary to the recommendation (s) indicated in this report  


