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DAILY COMMENTARY

The United States (US) Trade Deficit rose by 9.5% in July to US$50.1B. When adjusted for inflation, the deficit increased to a five-month high of US$82.5B, its
biggest monthly widening since 2015. The widening was attributed to a decline in exports of soybeans, as its largest buyer, China, imposed retaliatory tariffs;
coupled with imports hitting a record high. We believe that the tax cuts implemented under the Trump Administration, is likely to boost consumer and busi-
ness spending on imports. This coupled with a stronger US dollar and slowing global economic growth outside the US, may result in a continued widening of
the deficit. If this trend is to continue in August and September, then this would place downward pressure on fourth quarter gross domestic product (GDP)
for the US.
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tourists will shop less due to a typhoon flooding a ma-

jor airport hit shares in cosmetic makers. Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, CNBC
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Yield
JN Mutual Funds NAV Price 12 Months YTD Growth (Estimated Yearly
Growth Rate Rate
Income)
Global Diversified Income J$12.6198 18.81% 7.42% 3.22%
Global Equity J$12.7581 14.37% 9.79% 0.00%
Global Fixed Income J$11.4932 10.37% 7.17% 4.99%
Global Money Market (US$) US$10.0524 0.84% 0.52% 0.97%
Global Fixed Income (US$) US$9.9004 - -1.00% 4.02%
Local Money Market J$10.3212 4.67% 3.22% 242%
Global Money Market | Local Money Market Global Fixed Income Funds Global Diversified Global Equity Fund
Fund Fund Income Fund
Objective | To preserve capital whilst To preserve capital whilst To achieve an attractive total To provide long-term To provide long-term capital
providing US dollar (US$) providing Jamaican Dollar return through capital injection and EETVES (S #:{g )0 e Tge Tt} growth and risk

money market returns (/%) money market returns income growth. This is offered exposure to a diversified diversification.
through two separate Funds: range of asset classes.

(i) A Jamaican dollar (J$) and
(if) A US dollar (US$) fund.

Strategy Toinvestinlocal and global BREENRNEINNTEELGRELEIN  To invest in regional, sovereign To invest in fixed income, To invest in the shares of
money market instruments [Tl SR El G AT ST G T debt securities, local and high dividend yielding stocks, REITcIRETl NI gaEWTT ]
for safety, liquidity and for safety and liquidity and international corporate bonds. BRGSO lolgel: @i companies which offer
yield. yield strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, J]N Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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