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DAILY COMMENTARY

The United States (US) manufacturing sector rose during the month of August as demand increased. The Institute for Supply Management
(ISM) reported that the manufacturing activity index, which is generally a good indication of broader US employment trends and expansion,
rose from 58.1 in July to 61.3 in August to the highest level since May 2004. The rise in the index was attributable to sixteen (16) of the
eighteen (18) sectors which make up the index showing growth. The growth in the 16 sectors were primarily a result of an increase in new
orders which moved from 60.2 in July to 65.1 in August. Despite this, it is possible that ongoing trade disputes between the US and its main
trading partners could lead to higher producer prices, potentially limiting further growth in the sector in the short-term.
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Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, CNBC


https://www.bloomberg.com/news/articles/2018-09-04/emerging-markets-maintain-losses-after-argentina-turkey-moves?srnd=premium
https://www.bloomberg.com/news/articles/2018-09-03/asia-stocks-set-for-muted-start-dollar-holds-gain-markets-wrap
https://www.cnbc.com/2018/09/04/european-markets-investors-monitor-emerging-market-turmoil.html
https://www.reuters.com/article/japan-stocks-close/nikkei-edges-lower-as-trade-concerns-dampen-risk-appetite-idUSL3N1VQ2HA
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Yield

JN Mutual Funds NAV Price 22 Months YTD Growth (Estimated Yearly
Growth Rate Rate
Income)
Global Diversified Income J$12.5867 18.48% 7.13% 3.22%
Global Equity 1$12.7274 13.24% 9.53% 0.00%
Global Fixed Income J$11.4753 10.25% 7.00% 4.99%
Global Money Market (US$) US$10.0522 0.84% 0.52% 0.97%
Global Fixed Income (US$) US$9.9267 - -0.73% 4.02%
Local Money Market J$10.3153 461% 3.15% 2.42%
Global MFZZZY Market | Local M:L‘:IZ Market Global Fixed Income Funds GIT::::EeVI‘:LiEEd Global Equity Fund
Objective | To preserve capital whilst To preserve capital whilst To achieve an attractive total To provide long-term To provide long-term capital

providing US dollar (US$) providing Jamaican Dollar return through capital injection and EETVES (S #:{g )0 e Tge Tt} growth and risk
money market returns (/%) money market returns income growth. This is offered exposure to a diversified diversification.
through two separate Funds: range of asset classes.

(i) A Jamaican dollar (J$) and
(if) A US dollar (US$) fund.

Strategy Toinvestinlocal and global BREENRNEINNTEELGRELEIN  To invest in regional, sovereign To invest in fixed income, To invest in the shares of
money market instruments [Tl SR El G AT ST G T debt securities, local and high dividend yielding stocks, REITcIRETl NI gaEWTT ]
for safety, liquidity and for safety and liquidity and international corporate bonds. BRGSO lolgel: @i companies which offer
yield. yield strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, J]N Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer All information contained herein is obtained by JN Fund Managers Limited from sources believed by it to be accurate and reliable. All opinions and estimates constitute the writer’s judgment as of the date
of the report. Neither the accuracy and completeness nor the opinions based thereon are guaranteed and JNFM shall not be liable for any actions taken in reliance thereon. As such no warranty is made, expressed or
implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this report.
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