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Canada and the United States are racing to renegotiate a new trade agreement by Friday to prevent a breakdown in trade relations between the two nations. Earlier
this week, President Donald Trump indicated that the United States’ had reached a new trade deal with Mexico to replace the North American Free Trade Agree-
ment (NAFTA), a trade agreement originally signed by Canada, Mexico, and the United States, which essentially eliminated most tariffs between the nations. Howev-
er, after months of negotiations, the US and Mexico have agreed on a preliminary deal primarily focused on automobile manufacturing but excludes the third member
of NAFTA, Canada. Under the new agreement, 85% of the parts of cars imported into the United States without tariffs must be made in North America to be consid-
ered for tariff-free imports. Cars that do not meet this requirement will attract a tariff of 2.5%. By requiring more domestic based inputs, the new trade deal may pos-
itively impact employment in the U.S, which has been operating near full employment, with an unemployment rate of 3.9% as at July 2018. However, this may be ne-
gated by lower consumption due to the possibility of higher relative domestic prices.
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no time taking profits from the gains in late trade.

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, CNN Money



https://www.reuters.com/article/us-argentina-economy-macri/macris-bid-to-calm-markets-backfires-argentine-peso-plummets-idUSKCN1LF1ZX
https://www.reuters.com/article/us-usa-trade-china-tariffs/trump-eager-to-slap-tariffs-on-200-billion-of-china-imports-bloomberg-idUSKCN1LF2BP
https://www.reuters.com/article/us-europe-stocks/china-trade-fears-end-european-shares-recovery-idUSKCN1LF0MY
https://www.reuters.com/article/japan-stocks-close/japans-nikkei-on-7-day-winning-run-supported-by-tech-shares-idUSL3N1VK2NM
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: 12 Months YTD Growth . R
JN Mutual Funds NAYV Price (Estimated Yearly
Growth Rate Rate
Income)
Global Diversified Income ]$12.5028 17.66% 6.42% 3.22%
Global Equity 1$12.4802 14.87% 7.40% 0.00%
Global Fixed Income J$11.5092 10.60% 7.31% 4.99%
Global Money Market (US$) US$10.0443 0.76% 0.44% 0.97%
Global Fixed Income (US$) US$9.9232 - -0.77% 4.02%
Local Money Market ]$10.3211 4.68% 3.21% 2.42%
Global MFc:Jr:]edy Market | Local ME:SZ Market Global Fixed Income Funds GIT::;ELVELiZed Global Equity Fund
Objective | To preserve capital whilst To preserve capital whilst To achieve an attractive total To provide long-term To provide long-term capital
providing US dollar (US$) providing Jamaican Dollar return through capital injection and BTGNS T =l A04 R [T growth and risk

money market returns (%) money market returns income growth. This is offered exposure to a diversified diversification.
through two separate Funds: range of asset classes.

(i) A Jamaican dollar (]$) and
(ii) A US dollar (US$) fund.

Strategy Toinvestinlocal and global BRIKNINTS RN R LRI  To invest in regional, sovereign To invest in fixed income, To invest in the shares of
money market instruments TS A =T ST ST S debt securities, local and W T (ST RV G T RGT S | ocal and international

for safety, liquidity and for safety and liquidity and international corporate bonds. RUEREEG AT BT (e companies which offer
yield. yield strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal finan-

cial strategy with their goals, time horizons and risk profile.
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Disclaimer All information contained herein is obtained by JN Fund Managers Limited from sources believed by it to be accurate and reliable. All opinions and estimates constitute the writer’s judgment as of the
date of the report. Neither the accuracy and completeness nor the opinions based thereon are guaranteed and JNFM shall not be liable for any actions taken in reliance thereon. As such no warranty is made, ex-

pressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this report.
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