
 

 

DAILY COMMENTARY  

Canada and the United States are racing to renegotiate a new trade agreement by Friday to prevent a breakdown in trade relations between the two nations. Earlier 

this week, President Donald Trump indicated that the United States’ had reached a new trade deal with Mexico to replace the North American Free Trade Agree-

ment (NAFTA), a trade agreement originally signed by Canada, Mexico, and the United States, which essentially eliminated most tariffs between the nations. Howev-

er, after months of negotiations, the US and Mexico have agreed on a preliminary deal primarily focused on automobile manufacturing but excludes the third member 

of NAFTA, Canada. Under the new agreement, 85% of the parts of cars imported into the United States without tariffs must be made in North America to be consid-

ered for tariff-free imports. Cars that do not meet this requirement will attract a tariff of 2.5%. By requiring more domestic based inputs, the new trade deal may pos-

itively impact employment in the U.S, which has been operating near full employment, with an unemployment rate of 3.9% as at July 2018. However, this may be ne-

gated by lower consumption due to the possibility of higher relative domestic prices. 

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 332,217.31 -49.04 -0.01% 12.62% 34.56% 

JSE Index 323,141.63 -15.17 0.00% 12.05% 26.30% 

All Jamaican Composite Index 354,666.91 -16.65 0.00% 12.05% 38.58% 

JSE Select Index 9,238.95 -4.16 -0.05% 8.48% 24.98% 

Junior Market Index 3,217.58 -3.19 -0.10% 17.77% 4.01% 

Today’s combined market activity resulted in trading of 57 stocks, of which 28 advanced,  17 declined 

and 12 traded firm. 

Local Equity Market  

Foreign Exchange Market 

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, CNN Money 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

GENAC 15.89%  PULS -15.44%  

1834 15.38%  PTL -13.33%  

RJR 9.38%  SEP -7.31%  

Currency 30-Aug 29-Aug DoD % ∆ YTD% ∆ 

USD:JMD 137.32 137.55 -0.17% 9.86% 

GBP:JMD 175.71 178.55 -1.59% 5.20% 

CAD:JMD 106.54 106.95 -0.38% 9.39% 

International Equity Markets 

Index 30-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 2,901.13 -0.44% 8.51% 18.05% 

Dow Jones 25,986.92 -0.53% 5.13% 18.70% 

FTSE All Share 4,143.65 -0.55% -1.85% 2.64% 

Euro Stoxx 50 3,430.99 -0.73% -2.08% 0.80% 

Nikkei 225 22,869.50 0.09% 0.46% 17.24% 

MSCI World Index 526.94 0.00% 2.71% 10.75% 

Commodities 

Commodity 30-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 
70.12 0.88% 16.05% 52.57% 

 Gold 1,199.98 -0.55% -7.89% -8.30% 

 Silver 14.55 -1.41% -14.10% -16.53% 

 Aluminium  2,172.00 0.00% -4.23% 4.05% 

International Markets 
International Currency Market 

Currency 30-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1671 -0.31% -2.78% -1.79% 

GBP: USD 1.3009 -0.13% -3.73% 0.65% 

USD: CAD 1.2983 0.59% 3.28% 2.87% 

USD: JPY 110.98 -0.63% -1.52% 0.67% 

Global Interest Rates 

Rates 30-Aug DoD 

∆bps 

YTD 

∆bps 
YoY ∆bps 

10 –Year US Treasury 

Bond   
2.86% -2.00 45.00 73.00 

10-Year UK Gilt 1.46% -3.00 27.00 43.00 

GOJ 2025 Global Bond 
5.06% 0.00 62.00 56.00 

Caribbean & Latam 

• Following seven straight days of declines in Argentina’s 
peso, President Mauricio Macri decided to make a rare 
address to the nation on Wednesday to reassure markets 
that the South American country had no trouble paying its 

debts.  

USA & Canada 

• U.S. President Donald Trump is ready to increase trade 
tensions with China, telling aides he wants to impose tar-

iffs on $200 billion more in Chinese imports. 

Europe 

• European shares fell back on Thursday, tracking a decline 
in Asian trading as weakness in Chinese markets eclipsed 
optimism that a NAFTA deal could be struck by Friday’s 

deadline.  

Asia 

• Japan’s Nikkei eked out small gains after touching more 
than a three-month high as positive developments in trade 
negotiations underpinned sentiment, but investors wasted 

no time taking profits from the gains in late trade.  
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https://www.reuters.com/article/us-argentina-economy-macri/macris-bid-to-calm-markets-backfires-argentine-peso-plummets-idUSKCN1LF1ZX
https://www.reuters.com/article/us-usa-trade-china-tariffs/trump-eager-to-slap-tariffs-on-200-billion-of-china-imports-bloomberg-idUSKCN1LF2BP
https://www.reuters.com/article/us-europe-stocks/china-trade-fears-end-european-shares-recovery-idUSKCN1LF0MY
https://www.reuters.com/article/japan-stocks-close/japans-nikkei-on-7-day-winning-run-supported-by-tech-shares-idUSL3N1VK2NM


 

 

Disclaimer All information contained herein is obtained by JN Fund Managers Limited from sources believed by it to be accurate and reliable. All opinions and estimates constitute the writer’s judgment as of the 

date of the report. Neither the accuracy and completeness nor the opinions based thereon are guaranteed and JNFM shall not be liable for any actions taken in reliance thereon. As such no warranty is made, ex-

pressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this report. 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal finan-

cial strategy with their goals, time horizons and risk profile.  
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