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DAILY COMMENTARY

The Governor of Bank of Jamaica (BOJ), Brian Wynter, has indicated that there is more room in which to pursue an accommodative monetary policy and
noted that further actions may be needed in order drive private sector expansion at a pace that will generate growth and jobs. According to the governor,
inflation, the BOJ’s primary macroeconomic target variable, trended lower between April and June 2018. This was largely due to a sharper than expected
reduction in agricultural prices and lower than anticipated imported inflation. The Central Bank is forecasting that the inflation rate will remain close to
3.5% in the latter 2 quarters of 2018 and rise to their 5% target by June 2019. This is predicated on an expected increase in agricultural prices, oil prices
remaining higher, and on the country’s Gross Domestic Product (GDP) improving; driven in part by lower interest rates.
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e  European auto shares surged more than 2% on Monday
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e Japan’s Nikkei ended at a 10-week high on Monday,
taking a positive cue from Wall Street after the U.S.

Federal Reserve Chairman Jerome Powell affirmed that Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, CNN Money


https://www.marketwatch.com/story/dollar-struggles-to-rebound-after-one-2018s-steepest-weekly-declines-2018-08-27
https://www.reuters.com/article/us-trade-nafta/mexico-u-s-nafta-agreement-close-but-item-still-pending-minister-idUSKCN1LC1E7
https://www.reuters.com/article/us-europe-stocks/autos-lead-european-equity-gains-on-nafta-deal-optimism-idUSKCN1LC0LB
https://www.reuters.com/article/japan-stocks-close/nikkei-ends-at-10-week-high-after-powell-comments-defence-stocks-rise-idUSL3N1VI2JX
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. 12 Months YTD Growth _ o
JN Mutual Funds NAYV Price (Estimated Yearly
Growth Rate Rate
Income)
Global Diversified Income J$12.4010 16.61% 5.55% 3.51%
Global Equity 1$12.4259 16.52% 6.93% 0.00%
Global Fixed Income J$11.5118 10.69% 7.34% 4.95%
Global Money Market (US$) US$10.0439 0.77% 0.44% 0.99%
Global Fixed Income (US$) US$9.9185 - -0.82% 4.14%
Local Money Market J$10.3211 4.75% 3.21% 2.24%
Global Money Market | Local Money Market . Global Diversified .
Fund Fund Global Fixed Income Funds Income Eund Global Equity Fund
Objective | To preserve capital whilst To preserve capital whilst To achieve an attractive total To provide long-term To provide long-term capital
providing US dollar (US$) providing Jamaican Dollar return through capital injection and BTGNS T =l A04 R [T growth and risk
money market returns (%) money market returns income growth. This is offered exposure to a diversified diversification.

through two separate Funds: range of asset classes.
(i) A Jamaican dollar (]$) and
(ii) A US dollar (US$) fund.

Strategy Toinvestinlocal and global BRIKNINTS RN R LRI  To invest in regional, sovereign To invest in fixed income, To invest in the shares of
money market instruments TS A =T ST ST S debt securities, local and W T (ST RV G T RGT S | ocal and international

for safety, liquidity and for safety and liquidity and international corporate bonds. RUEREEG AT BT (e companies which offer
yield. yield strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal finan-

cial strategy with their goals, time horizons and risk profile.
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Disclaimer All information contained herein is obtained by JN Fund Managers Limited from sources believed by it to be accurate and reliable. All opinions and estimates constitute the writer’s judgment as of the
date of the report. Neither the accuracy and completeness nor the opinions based thereon are guaranteed and JNFM shall not be liable for any actions taken in reliance thereon. As such no warranty is made, ex-
pressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this report.
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