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DAILY COMMENTARY

Rising interest rates and tighter monetary policies seem likely to remain key developments in the short-term for the global economy. The United States
(US) Federal Reserve, in particular, remains positioned to gradually increase interest rates with at least one more rate hike anticipated this year. Meanwhile
other major Central Banks such as the European Central Bank and Bank of England are seemingly gearing to end their accommodative policy measures by
year-end, which have previously reinforced low interest rates. With the possibility of higher rates and the likelihood of this to trigger a fall in bond prices
(yields increase), we believe investors should favor positioning the exposure of their fixed income portfolios to shorter-duration bonds (i.e. bonds with a
shorter term to maturity) to protect against interest rate volatility.
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ing the industry needs reform.

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Wall Street Journal


https://www.reuters.com/article/us-trade-nafta/u-s-mexico-push-for-nafta-autos-deal-eye-canadas-return-idUSKCN1L61OM
https://www.reuters.com/article/us-usa-stocks/u-s-stocks-rise-as-sp-reaches-record-high-idUSKCN1L6160
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https://www.reuters.com/article/japan-stocks-close/nikkei-edges-up-on-futures-buying-mobile-carriers-tumble-idUSL3N1VC2TS
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Global Diversified Income J$12.3941 15.92% 5.49% 3.28%
Global Equity J$12.3485 15.14% 6.27% 5.84%
Global Fixed Income J$11.4618 10.25% 6.87% 4.94%
Global Money Market (US$) US$10.0430 1.31% 0.43% 1.04%
Global Fixed Income (US$) US$9.8942 - -1.06% 4.14%
Local Money Market J$10.3099 6.86% 3.10% 2.43%

Global Money Market

Local Money Market

Global Fixed Income Funds

Global Diversified Global Equity Fund

Fund Fund Income Fund
Objective | To preserve capital whilst To preserve capital whilst To achieve an attractive total To provide long-term To provide long-term capital
providing US dollar (US$) providing Jamaican Dollar return through capital injection and BTGNS T =l A04 R [T growth and risk
money market returns (%) money market returns income growth. This is offered exposure to a diversified diversification.
through two separate Funds: range of asset classes.
(i) A Jamaican dollar (]$) and
(ii) A US dollar (US$) fund.
Strategy Toinvestinlocal and global BRIKNINTS RN R LRI  To invest in regional, sovereign To invest in fixed income, To invest in the shares of

local and international

high dividend yielding stocks,

money market instruments TS A =T ST ST S debt securities, local and

for safety, liquidity and international corporate bonds. RUEREEG AT BT (e companies which offer

for safety and liquidity and

yield. yield strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal finan-
cial strategy with their goals, time horizons and risk profile.
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Disclaimer All information contained herein is obtained by JN Fund Managers Limited from sources believed by it to be accurate and reliable. All opinions and estimates constitute the writer’s judgment as of the
date of the report. Neither the accuracy and completeness nor the opinions based thereon are guaranteed and JNFM shall not be liable for any actions taken in reliance thereon. As such no warranty is made, ex-
pressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this report.


mailto:pmiller@jnbs.com
mailto:djones@jnbs.com

