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DAILY COMMENTARY

Earlier this month, the Bank of England (BoE) raised their policy rate from 0.5% to 0.75% and projected that inflation would rise to 2.6% in July before experi-
encing a falloff. Additionally, the Central Bank stated that it expects inflation to fall to just above 2% target in two years' time as it gradually raises borrowing
costs. In line with the Central Bank’s predictions of increased inflationary pressures, the United Kingdom’s (UK) Inflation rate rose in July fuelled primarily by
the increased cost of transportation and video games coupled with higher fuel prices. Annualized Headline Inflation climbed to 2.5% in July after holding steady
at 2.4% for the previous three months, while Annualized Core Inflation, which excludes volatile commodities such as energy and food, stood at 1.9%, its lowest
level since March 2017.
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Yield
JN Mutual Funds NAV Price 12 Months Growth  YTD Growth (Estimated Yearly
& Rate
Income)
Global Diversified Income 1$12.4691 17.00% 6.13% 3.35%
Global Equity 1$12.3778 14.55% 6.52% 0.00%
Global Fixed Income J$11.4396 10.21% 6.67% 4.99%

Global Money Market (US$) US$10.0418 1.30% 0.42% 1.05%
Global Fixed Income (US$) US$9.8948 - -1.05% 443%

Local Money Market ]$10.3028 6.78% 3.03% 261%
Global Money Market | Local Money Market . Global Diversified .
Y Y Global Fixed Income Funds Global Equity Fund
Fund Fund Income Fund
Objective | To preserve capital whilst To preserve capital whilst To achieve an attractive total To provide long-term To provide long-term capital
providing US dollar (US$) providing Jamaican Dollar return through capital injection and BTGNS T =l A04 R [T growth and risk

money market returns (%) money market returns income growth. This is offered exposure to a diversified diversification.
through two separate Funds: range of asset classes.

(i) A Jamaican dollar (]$) and
(ii) A US dollar (US$) fund.

Strategy Toinvestinlocal and global BRIKNINTS RN R LRI  To invest in regional, sovereign To invest in fixed income, To invest in the shares of
money market instruments TS A =T ST ST S debt securities, local and W T (ST RV G T RGT S | ocal and international

for safety, liquidity and for safety and liquidity and international corporate bonds. RUEREEG AT BT (e companies which offer
yield. yield strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal finan-

cial strategy with their goals, time horizons and risk profile.
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